L N IR L LR vy

HULL INSURANCE _ ADDITIONAL CLAUSES

P =

Institute Additional Perils Clauses — Hulls (1/10/83) 5
B € 't b e iR A — 4588 1/10/83

Institute Additional Perils Clauses — Hulls (1/11/95) 6
g it b MR A — 4508 1/11/95

ARBITRATION CLAUSE11/95 7
W $ £ 11/95

Bail Clause 8
R AR

Bering Sea Transit Clause10.06.86 9
v £ 4 8% 3 10.06.86
Bering Sea Transit Clause (b)
v 5 ARERER

Brokers Cancellation Clause 10
FEER A fRNiER
T 5% A 2 i3 Brokers’ Cancellation Clause
' 5% A 2% 3 Brokers Cancelling Clause

Class Certificate Clauses 12
BB P OEE

Special Liability 12
Fu|f EiEAx

Condemnation Clause 13
() FER

Contracts (Right of Third Parties) Act 1999 Exclusion Clause 14
1999 # & (% = ~ #11)i2 ',f ok E B

Institute Cyber Attack Exclusion Clause10/11/2003 15
g T s K,?t ¢k % £ 10/11/2003

Marine Hull Electronic Date Recognition Endorsement(11 August 1998) 16

A4 T S p #p s H (11 August 1998)

Y

ArRteiE R 1
v e A - N e a
SR R R N



Institute Dual VValuation Clausel/5/61 18
g L § Eikix 1/5/61

London Blocking and Trapping Addendum 1/10/83 19
HEICE4 2 IR iE A 1/10/83
London Blocking and Trapping Addendum Including deliberate person
BRHYE EEEHKETLLR
Blocking And Trapping Clause (Hull)
2 1R AR AR

Cash on Board Clause 21
ot R E A
Ship Cash on Board Clause Including Master’s Cash
WIREGFHReHEHERE

Claim Control Clause 22
F0F A 6 A

Condition Survey Warranty 23
Hp R NP FE A

Deemed to be actual market value 24

A RED RER
All vessels are deemed to be fully insured # 4 #5484k 5 E_3E 4K % 4%

IGS Warranty APRIL, 1980 25
S F F T8k SLE %1% 2 (APRIL, 1980)
General Average Absorption Clause 26

£ I IS A
Small G. A. Clause - 3f * F /% 4f i£ 4%

Loss Payable Clause 27
FAXHEK

Institute Machinery Damage Additional Deductible Clause 1/10/83 28
e EIFT e p £ FA 1/10/83

Institute Malicious Damage Clause 1/8/82 29
B € & & B4 % 4k 1/8/82

Missing Vessel Clause 8 June 1979 30

X gidy da % 28 8/06/1979
Institute Notice of Cancellation and War Automatic Termination of Cover 31
Clause - Hulls, Etc.1/10/83

PR s WL g f 8RR — L. % 1/10/83
Institute Notice of Cancellation, Automatic Termination of Cover and War and 32

b iRt — A —

S RE A IE B 2
r e 7 A __ - Y S 4
G & T A



Nuclear Exclusions Clause — Hulls, Etc.1/11/95
BERE 2 P pehfalars pofe s L REIE R -4 W E 1995/11/1

Owned (or Operated By The Assured) Vehicles Clause 34
B (R A E)BE
Owners’ Special Clause 35

R O RE AL 2

Pilot’s Non-Liability Clause 31-k A % § § iZ 4%

Leased Equipment Clause #e#* & & i% 3%

Radio and Aids to Navigation Clause & & & % #uvi7 3k ¥ 1% &
Affiliated Companies Clause B % & ¥ i% 4

Part(s) Removed Clause % i # 'ﬁz £ &

Owners’ Special Clauses 37
B AT A U A

Policy Proof of Interest 42
BEEP AL ER

Institute Pollution Hazard Clause 1/8/73 43
€73 %R aikik 1/8/73

Institute Pollution Hazard Clause 1/8/73 44
€73 %R aikik 1/8/73

Institute Pollution Hazard Clause 6/6/74 45
€05 %R ‘&% FK 6/6/74

Premium Payment Clause 46
l-\'s'—" A iEE

Full Premium if Lost Clause 47
2HRRFEY L AR

War Risks Protection and Indemnity Clauses 48
WLz g

Institute Radioactive Contamination Exclusion Clause 1/10/90 50

Wk F S f ¢k 1% # 1/10/90
Institute Radioactive Contamination, Chemical, Biological, Bio- Chemical and 51
Electromagnetic Weapons Exclusion Clause 10/11/2003
WHEFL S VE AP D2 FRAR fﬂ % # 10/11/2003
Deffered Premium Clause 52
®-5 B iE A
Deferred Payment of Premium Clause (R/1) # % & #f £ & % 4 (£ %)
Simultaneous Payment Clause (R/1) F pF it & &4 (£ #'%)

s — i —

J} ﬁ‘l"] e l'+ Evy 3
1 ” SIS RN E SN



Institute Replacement Clause 1/1/34 54
BE £ R A 1/1/34

Several Liability Notice 55
(P FEidE A

Special Conditions and Excluded Risks 1/8/1977 56
FruiEitz »f eh B & RE A 1/8/1977

Special Conditions and Further Excluded Risks 1/11/1985 57
Fru)ig 2 gg el lf *h R & W A 1/11/1985

Terrorism Exclusion Clause 59

B 1 75 B 04 0 i A

Violent Theft Plracy and Barratry Exclusion 60
BAGEALEGRELA R E RGN ER

Institute War, Atomic and Nuclear Exclusion(Hull Reinsurance) 1/10/83 61
BERL « R332 P34 hiEARME #)1/10/83

Institute Warranties 1/7/76 62
€ 3 %G5 1/7/76

Institute Yacht Clauses Machinery Damage Extension Clause 1/11/1985 64
g SRR B R T RFFEA 1/11/1985

Institute Yacht Clauses Racing Risk Extension Clause 1/11/1985 65
1§ SHEEAR — FA R SR R REEAT 1/11/1985

Institute Yacht Clauses Personal Effects Clauses 1/11/1985 66

s — i —

4 ﬁ‘l"] e l'+ vy 4
1 ” SIS RN E SN



1.

P € M4 B MR TR A — 4 T

(Wi ¥ 2042 ¢ T4 HIE 3

1/10/83
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Institute Additional Perils Clauses — Hulls (1/10/83)
(For use only with the Institute Time Clauses — Hulls 1/10/83)

1/10/83

In consideration of an additional premium this 1. *% %

insurance is extended to cover
1.1 the cost of repairing of replacing
1.1.1 any boiler which bursts or shaft which breaks
1.1.2 any defective part which has caused loss or
damage to the vessel covered by Clause 6.2.2
of the Institute Time Clauses-Hulls 1/10/83,
1.2 loss of or damage to the Vessel caused by any
accident or by negligence, incompetence or error
of judgement of any person whatsoever.

. Except as provided in 1.1.1 and 1.1.2, nothing in these

Additional Perils Clauses shall allow any claim for the
cost of repairing or replacing any part found to be
defective as a result of a fault or error in design or
construction and which has not caused loss of or
damage to the Vessel.

3 The cover provided in Clause 1 is subject to all other

terms, conditions and exclusions contained in this
insurance and subject to the proviso that the loss or
damage has not resulted from want of due diligence by
the Assured, Owners or Managers. Master, Officers,
Crew or Pilots not to be considered Owners within the
meaning of this Clause should they hold shares in the
Vessel.
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1/11/95

1/11/95)

Institute Additional Perils Clauses — Hulls (1/11/95)
(For use only with the Institute Time Clauses — Hulls 1/11/95)

1/11/95

In consideration of an additional premium this
insurance is extended to cover
1.1 the cost of repairing of replacing
1.1.1 any boiler which bursts or shaft which breaks
1.1.2 any defective part which has caused loss of or
damage to the vessel covered by Clause 6.2.1
of the Institute Time Clauses-Hulls 1/11/95,
1.2 loss of or damage to the Vessel caused by any
accident or by negligence, incompetence or error
of judgement of any person whatsoever.

. Except as provided in 1.1.1 and 1.1.2, nothing in these

Additional Perils Clauses shall allow any claim for the
cost of repairing or replacing any part found to be
defective as a result of a fault or error in design or
construction and which has not caused loss of or
damage to the Vessel.

3 The cover provided in Clause 1 is subject to all other

terms, conditions and exclusions contained in this
insurance and subject to the proviso that the loss or
damage has not resulted from want of due diligence by
the Assured, Owners or Managers. Master, Officers,
Crew or Pilots not to be considered Owners within the
meaning of this Clause should they hold shares in the
Vessel.

SR i) ‘]‘I"\Z =9 =yl 6

1. 3%

R S, SOy

AREHEFZAET 0 AEEH
< AR
L1 T2 Bm& {47
1.1.11{!?&{:}\&%@‘\4%’{;] o
11215 i ig & k45 § R PEIG R 2
1/11/95 % 6.2.1 iE #7/K i%2_ 45
48}1#?/%*% IF;&E_@—. [E3
12 E 4 Em A4 ~ 2 F

B ) g %Ff— AT IR 4 Eq\ﬁ}jﬁ'ﬂ

%O
et % 1011 %kli 1.1.2 3z R T
G A AR R R

dokid R da AR R 4 0 AN b
PEAA OREZER T EBE{ 2T
o J T o

RIFEGRE A TR T
Rog 2 orh B i A LR
AN ST ﬂwﬁt#‘ﬁ4 s dpda it
AREITA T AR LR AT RE

Az e F R g R AR | Ak
SRR LS ERNS i A
SECESECE LRGN B

I’—k ;ﬁ\‘

! ’wﬁ — A —
QA R

I’T 4u i 1’+ —r}\



O T v
11/95

ARBITRATION CLAUSE

11/95

. All disputes and differences which may arise between
the contracting parties in respect of the business ceded
under this Contract or the meaning of its conditions, or
the right with respect to any transaction hereunder are
to be settled by an equitable rather than a strictly legal
interpretation of the provisions of this Contract.

. Failing agreement between the parties, they shall submit
to the decision of two Arbitrators, one to be named by
each party and an Umpire to be chosen by the two
Arbitrators before entering upon the reference. The
Arbitrators and the Umpire shall be senior officials of
companies and/or organisations transacting Marine
Insurance or Reinsurance business.

. In the event of failure by one of the parties to appoint an
Arbitrator within thirty (30) days after having been
requested to do so, or if the Arbitrators fail within thirty
(30) days of their appointment to agree upon the choice
of an Umpire, such nomination shall be made by the
{Response}.

. The Arbitrators and the Umpire shall be relieved from
all judicial formalities and may abstain from following
the strict rules of law. They shall construe this Contract
as a mutual understanding binding in honour in
accordance with fair insurance practice.

. The Arbitrators shall fix their own procedure, including
the appointment and payment of costs. The award of the
Arbitrators or Umpire, as the case may be, shall be final
and binding on both parties.

. Any arbitration under this Contract shall take place in

London, England.

AR e TE BT

RRFEIARTL IR AT T
BREERERL AN ME
PEREfIZ T LRE B D
ﬁ*fﬁwv7&ﬁ%éﬁg
s};j:}'l/‘fg_rl'%‘\ﬁ'ﬁlj\_o
PEAAREARRY > Y
BRL-mmfEARL, - 2
pEEpZBRAZRR
SROEN A SR LR I S
S A N R R
AL G ERS TR S E 2
TiRLE -
Lac i N R e R/
AL RN I N
TpRE o R AR RN T
Bz tppeOE A g RS
Pk E 0 T dhr2 -
B A A ER L P RN
240k 0 B R R U B a2
B BT UE AN
TaTOEgF s AR Y2
f2fF -

'“‘i\"?ft'/ THp L R ;
T T

lﬁ o AL R NETA (4o )2 #

TRIOREFFEAL o

AEHYZ TR PR RIERGI

#;iF2 0

& fs;xg—ﬁwgﬁ_
ﬁ’;f'?ﬁxﬁ z ,‘]"4E l’+—r}\



2447 ¥
3

Bail Clause

In the event that the assured are required to furnish security
to a third party in respect of Collision, Salvage, or General
Average, prompt notice must be given to the Leading
London Underwriter to enable him to make arrangements
on behalf of the Assured in the most practical and cost
effective manner.

Whether the security demanded to be in the form of a
letter, cash or guarantee, the Leading Underwriter will be
empowered to provide such security either direct to the
third party, if this is acceptable or convenient, or to assist
the Assured by the provision of a full back-to-back counter
guarantee to (enter name of broker) or either party who
may have provided the said security on behalf of the
Assured.

The provision of the security by the Leading Underwriter,
or any arrangements regarding security made by him, shall
be binding on all following insurers subscribing to the
policy(ies), who will be required to provide their own
counter guarantee, for their individual market shares.
Subject, however, to the Assured agreeing to provide his
own letter of counter guarantee and also subject to the
agreement of any mortgagee or assignors if such prior
authority has not already been obtained in the usual
wording contained in the Standard Letter of Undertaking
given by the Broker to the Bank.

Any costs or expenses arising out the provision of the
security shall form part of the claim on insurers and shall
be payable immediately upon presentation of suitable
evidence from the Broker.
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Bering Sea Transit Clause

10.06.86
Notwithstanding anything contained in this insurance to ## * F'& &% 73 40~ R 2> F
the contrary, it is hereby agreed that when on through R *>"i i Jg A HPF > 30T 7|
voyage to or from the Far East, the insured vessel may iR ™ » 4% % 4 4g (F 4w f7 3t 0 4
navigate the Bering Sea provided that Al
1) The vessel has on board the appropriate Hydrographic 1) 4+ & 7 i § £ & /& { ATehK i
Charts corrected up to date, B >
2) Entry is made through the Unimak pass and exit west 2) it > p#id 3§ Unimak i i > 113 B
of Buldir Island or Vice Versa and W iF Buldir § & 3% > & F 277

ko, W
s =

3) The vessel is equipped and properly fitted with marine 3) 4y d4gfe ¥ ® 3§
%

radar, a satellite navigator or Loran, sonic depth Fh ESE B

sounding apparatus, radio direction finder and giro EE S ART RS B2

compass, all fully operational and manned by qualified ¥orvd ERARR2FEIEZ
personnel. (Alternatively the vessel may enter or leave H oo (F-ERE KA dpdatF
through The Amchitka, Amukta or Attu Passes, but % d The Amchitka, Amukta z*
only when equipped and properly fitted with marine Attu Passes & » & 3 > i BfR
radar, Loran, a satellite navigator, sonic depth ErEEEAETEFEE
sounding apparatus, radio direction finder, giro BLE B R kLS BRIFERIELE -
compass and a weather facsimile recorder, all fully ji %ﬂ?, Ble B~ %é—ﬁ*u‘?a IR
operational and manned by qualified personnel). ERREBE I Vd ERARR
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Bering Sea Transit Clause (b)

Insurance hereunder permits the insured vessel to use & i L 3FAR iy 4y g3 3 3F & 8 )

Bering Sea, entering through Unimak Pass and leaving % { » % pF > & 0 & » pF i i§

west of Buldir Island or vice versa, on through voyages to Unimak i€ if > !4 pFid i Buldir § &

and from the Far East, provide the vessel is equipped with % » g F 27528 » @ % 9 £ /& » (e 4,

marine radar and GPS/Loran and also sonic depth sounding 48 & fe % /% F § £ 2 @k 450/ R

apparatus and GMDSS / radio direction finder. Gl BRIRRIEE 2 2RA 8%
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Brokers Cancellation Clause

Whereas (notwithstanding anything in this Policy to the
contrary) credit has been given by (hereinafter called
the Brokers) for premiums due to them hereon it is hereby
agreed between the Assured and the Brokers that in the
event of the premium or any installment thereof not having
been received by the Brokers as soon as it has become due
to them and/or in the event of the Assured not having paid
the premium or any installment thereof prior to the expiry
of the fourteen days hereinafter mentioned the Brokers are
hereby aurthorised by the Assured on the expiry of
fourteen days from dispatch to the Assured or their agents
of a telegram demanding payment to cancel risk under this
Policy from expiry of the aforesaid fourteen days or from
any later date at the sole discretion of the Brokers and on
such cancellation the Underwriters shall not be responsible
for accidents that can be proved to have happened after
such cancellation and the Brokers may collect and retain
any return premium hereon. In such case Underwriters
hereby agree to cancel and return to the Brokers any
premium that may have been received by Underwriters in
excess of pro rata premium up to cancelling date or if the
premium shall not then have been paid to the Underwriters
they shall receive from the Brokers the balance of premium
up to the said cancelling date. In the event of the interest
hereby insured being a Total, Constructive, Arranged or
Compromised total Loss from any cause whatsoever any
premium (including all future installments) unpaid to the
Brokers shall immediately become due and payable and
Brokers shall be entitled to take credit therefore. This
clause shall not prejudice or affect the Brokers lien on this
Policy for any amount remaining due to them whether in
connection with this Policy or otherwise or any other rights
of the brokers against the Assured.

ek A RN EA

It is hereby agreed between the Underwriters and the
Assured, that in the event of the Assured, or their Agents
on whose instructions insurance may have been effected,
failing to pay OOO the premium or any instalment thereof
on the due date, this Policy may be forthwith cancelled by
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00O giving to the Underwriters notice in writing and the
Underwriters will thereupon return, to the Brokers through
whom this policy is effected, pro rata premium from the
date of notice or from such later date as cancellation may
be required in the said notice.
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e 3 & A 2% % 30 Brokers Cancelling Clause

The premium having been arranged on deferred basis it is
agreed between the Underwriters and the Assured that in
the event of the Assured failing to pay Messrs. the
premium or any instalment thereof on the due date, this
policy may be forthwith cancelled by Messrs.

giving to the Underwriters notice in writing and the

Underwriters will thereupon return to the Brokers through
whom this policy is effected pro rata premium from the
date of notice or from such later date as cancellation may
be required in said notice.
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Class Certificate Clauses
(This Clause overrides ITC Cl .4 - Termination).

“Agreed waive production of Classification Society
Certificates of Maintenance of Class in respect of net
claims not exceeding US$400,000.00. Adjuster’s charges
deemed not to be part of US$400,000.00 which amount is
to be net of policy deductible.”

General Average, Salvage and Special Charges to be
adjusted in accordance with York/Antwerp Rules 1924,
1950 or 1974 as amended 1990, 1994 or 2004 at Owners’
option.

It is agreed that the premiums charged on any special
liability insurances effected on cargo and/or other third
parties due to the casualties and which are not claimable in
General Average are to be payable in full by hull
underwriters.

It is agreed that the premiums charged on any special
liability insurances effected on cargo and/or other third
parties due to the casualties and which are not claimable in
General Average are to be payable in full by hull
underwriters.
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Condemnation Clause

“The Assured may recover for a constructive total loss  “dpdadk 3 2 5 4 = 24 pF > AL 1'%
where the ship is condemnable. The ship is condemnable * # 3 F4F 7 o F e 7R 204 4 2
where the total damage caused by casualities is so A2/& » 13 4R 45 J’éi%” It EREE
extensive that the cost of repairing her will amount at least g 51380% &% 4; 4 12 48 {5 § & (&AL '
to 80% of the insured value or of her value in repaired ’\ BRAE) dpda T LT 22
condition, at assured option. T4 o

The value of the ship in repaired condition is to be 4;4a i3 4R f& 2 W Bl A T A4% % X 3
ascertained on the basis of the market values obtaining at 4t T 248 7 & % EEF’ ?—: 2 i &
the time when the assured submits his request to # iz &2 o7

condemnation.”
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Contracts (Right of Third Parties) Act 1999 Exclusion Clause

Neither this policy nor any document issued pursuant to
this policy shall confer any benefit on any third parties.
No third party may enforce any terms of this policy or of
any provision contained in any document issued under
this policy. The Contracts (Rights of Third Parties) Act
1999 is hereby expressly excluded from this policy,
including the Schedule or any other document issued
pursuant thereto.

This clause shall not affect the rights of the Assured (As
assignee or otherwise) or the rights of any loss payee.
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Institute Cyber Attack Exclusion Clause

10/11/2003

CL 380

1.1Subject only to clause 1.2 below, in no case shall this

insurance cover loss damage liability or expense
directly or indirectly caused by or contributed to by or
arising from the use or operation, as a means for
inflicting harm, of any computer, computer system,
computer software programme, malicious code,
computer virus or process or any other electronic
system.

1.2Where this clause is endorsed on policies covering risks

of war, civil war, revolution, rebellion, insurrection, or
civil strife arising therefrom, or any hostile act by or
against a belligerent power, or terrorism or any person
acting from a political motive, Clause 1.1 shall not
operate to exclude losses (which would otherwise be
covered) arising from the use of any computer,
computer system or computer software programme or
any other electronic system in the launch and/or
guidance system and/or firing mechanism of any
weapon or missile.
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(11 August 1998)

Marine Hull Electronic Date Recognition Endorsement

(11 August 1998)
This endorsement shall prevail notwithstanding any # i%H p iz e £ 8 ~ 3= F & & R] 2 0F
provision whether written typed or printed in this 2t > 4022 A+ ¥ p\ 75 Af ﬁg—?{ I 20
insurance inconsistent therewith. HERAGH s o

1. This insurance does not cover any loss, damage, 1.
liability or expense directly or indirectly caused by or
in any way in consequence of :}F
a) the failure or anticipated failure or inability of a)
any computer system , software, hardware,
integrated circuit, microchip, operating system
and/or any other electronic device or
component, whether or not correctly,
unambiguously or completely to assign,
exchange, interpret, manipulate, process,
recognize, sequence or transfer any time, year,
date or date-like code, date or information.

b) any implemented or attempted change or b)
modification or test of any computer system,
software,  hardware, integrated  circuit,
microchip, operating system and/or any other
electronic device or component, whether or not
belonging to or in possession to any third party,
in anticipation of or in response to any change
of year, date or time, or any advise given or
services performed in connection with any such
change or modification.

¢) any non-use or unavailability for use of any c)
property or equipment of any kind whatsoever
resulting from any act, failure to act or decision
of the insured or of any third party related to (a)
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absent of the exclusion in clause 1, and
b) has not resulted from want of due diligence by b)
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the  insured, @ Owners, = Managers or
Superintendents or any of their onshore
management in respect of any of the
mattersreferred to in clause 1, and
is proximately caused by any of the following
perils:
(i) perils of the seas rivers lakes or other
navigable waters
(ii) fire, explosion
(iii) violent theft by persons from outside the
Vessel
(iv) jettison
(v) piracy
(vi) contact with land conveyance, dock or
harbour equipment or installation
(vii) earthquake volcanic eruption or lightning
(viii) accidents in loading, discharging or shifting
cargo or fuel
(ix) bursting of boilers, breakage of shafts
(x) negligence of repairers of charterers
provided such repairers or charterers are
not an Insured hereunder or Master Officers
or Crew
(xi) contact with aircraft, helicopters or similar
objects, or objects following therefrom

3. Notwithstanding clauses 2 above in no circumstances
shall the cover provided in this endorsement extend to
a claim for loss, damage, liability or expense

a)

b)

4. The
all

in respect of any software, programming,
operating system, code or data or
arising from or in any way connected, whether
directly or indirectly, with any measures taken
with the intention of averting or minimizing
any of the matters referred to in clauses 1(a) or
1(b) above or any of their possible or
anticipated consequences.
cover provided in this Endorsement is subject in
other respects to all other terms, conditions,

exclusions and limits contained in this insurance.
5. This Endorsement is subject to English law and 5. *3 H i * & R &% f 5] o
practice.
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1/5/61
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Institute Dual VValuation Clause

1/5/61

(a) Insured value for purposes of Total Loss (Actual or
Constructive) £
(b) Insured value for purposes other than Total Loss £

In the event of a claim for Actual or Constructive Total Loss
(a) shall be taken to be the insured value and payment by the
Underwriters of their proportions of that amount shall be for all
purposes payment of a Total Loss.

In ascertaining whether the vessel is a Constructive Total Loss
(a) shall be taken as the repaired value and nothing in respect
of the damaged or breakup value of the vessel or wreck shall be
taken into account.

No claim for Constructive Total Loss based upon the cost of
recovery and/or repair of the Vessel shall be recoverable
hereunder unless such cost would exceed the insured value as
in (a).

In no case shall Underwriters' liability in respect of a claim for
unrepaired damage exceed the insured value as in (a).

Additional insurances allowed under the Disbursements Clause
to be calculated on the amour[t of the insured value as in (a).
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51/10/83 % )

London Blocking and Trapping Addendum
(For use with the Institute War and Strikes Clauses — Hulls 1/10/83)

It is hereby agreed that the inability of the vessel to sail
from any port, canal, waterway or other place to high seas
for a continuous period of 12 months as a result of the
closure of the connecting channel to all vessels of such size
or draft is within the term “RESTRAINT” appearing in
Clause 3 of the Institute War and Strikes Clauses — Hulls
1/10/83 provided that such closure has arisen through the
blockage of the waterway by a warlike act of national
defense.
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London Blocking and Trapping Addendum
Including deliberate person
(For use with the Institute War and Strikes Clauses — Hulls 1/10/83)

It is hereby agreed that the inability of the vessel to sail
from any port, canal, waterway or other place to high seas
for a continuous period of  months as a result of the
closure of the connecting channel to all vessels of such size
or draft is within the term “RESTRAINT” appearing in
Clause 3 of the Institute War and Strikes Clauses — Hulls
1/10/83 provided that such closure has arisen through the
blockage of the waterway by a warlike act of national
defense or deliberate act of person or persons.
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Blocking And Trapping Clause (Hull)

The inability of the Vessel to sail from any port, canal,
waterway or other place to the High Seas either for a
continuous period of 6 months or where there is no
reasonable prospect of the Vessel becoming able to sail to the
High Seas (whichever is the earlier) as a result of the closure
of the connecting channel to all vessels of such size and draft
is deemed to constitute a Constructive Total Loss and is
recoverable hereunder provided that such closure has arisen
through the blockage of the waterway from any cause
whatsoever beyond the control of the Assured other than as a
result of perils enumerated in Institute Time Clauses — Hull
Clauses 1/10/83 Clause 23 to 26 (War Strikes, Malicious
Acts, Nuclear Exclusions) herein.
For the purpose of this insurance the term “inability of the
Vessel to sail” includes, but is not limited to, circumstances
under which the vessel does not sail in consequence of:
1. any physical obstruction whatsoever (not directly caused
by earthquake); or
2. any order, advice, or recommendation of any government
or local authority; or
3. the Master, Owners, Managers or Assured deciding that
it is unsafe for the vessel to sail unless Underwriters are
able to prove that such decision was unreasonable in all
the circumstances prevailing at the time; and whether
such inability to sail in consequence of one or more
accidents or occurrences or reasons.
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Cash on Board Clause

This policy is extended to cover the loss of Cash on Board
or in transit to from an insured vessel, for amount up to
USD any one vessel, any one accident or
occurrence. Coverage in accordance with Institute Cargo
Clauses (A) 1.1.82, and subject to a separate deductible of
USD any one accident or occurrence. Warranted whilst
on board cash kept in a locked safe with the keys and/or
combination the responsibility of the Master.
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Ship Cash on Board Clause
Including Master’s Cash

Including hereon coverage for cash on board up to
USD each vessel against All Risks of Physical
Loss or Damage including within and forming part of the
Hull and Machinery etc. and including War Risks, Strikes,
Riots, Civil Commotion as per Institute War and Strikes
Clauses — Hulls - Time 1.10.83.
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The Assurers, shall have the option of naming the attorneys
who shall represent the Assured in the prosecution or
defence of any litigation or negotiations between the
Assured and third parties concerning any claim covered by
this policy, and shall have the direction of such ligitation or
negotiations. If the Assured shall fail or refuse to settle any
claim as authorized by this company, the liability of this
company shall be limited to the amount for which
settlement could have been made plus legal fees and
disbursements incurred to the date the Assured shall fail or
refuse to settle any such claim, less the amount of the
deductible provided for in this policy. If thereafter any
amount is recovered against the Assured in excess of the 2
amount, plus additional legal fees and disbursements for 3
which the claim could have been settled, such additional
amount plus legal fees and disbursements shall be solely
for the Assured's account.
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Claim Control Clause
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Condition Survey Warranty

Warranted vessel be subject to a Condition Survey, at
owner’s expense, by the Salvage Association within thirty
days and all recommendations complied with.

It being understood that the surveyor’s recommendation
may include the necessity that this survey be upgraded to a
Structural Condition Survey as per warranty attached.
Underwriters shall be entitled to receive a copy of any
recommendations and/or reports from the Salvage
Association.
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Deemed to be actual market value

For the purpose of claims in General Average, Salvage and & + Ip /3 4f ~ xB4 2 feeb 3 > 2 452
Salvage Charges, and under Sue and Labour Clause, all [ [EiE i FF 2. p ey & g BTG OAR
vessels insured herein are deemed to be insured for their W'g 440324 5 @ R H G 247 §
actual sound market values. LA R o
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All vessels are deemed to be fully insured
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(APRIL, 1980)

1GS Warranty

APRIL, 1980

Warranted Inert Gas System fitted and such Inert Gas
System to be fully approved by

Warranted Owners and Managers instructions are that the
Inert Gas System fitted is to be operated at all times in
accordance with instructions issued by the Manufacturers
and all operations to be entered in Log Book.

* Must be same Classification Society with whom vessel is
classed.
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General Average Absorption Clause

It is further agreed that General Average (to include
sacrifices and expenses, but to exclude interest and
commissions) and salvage not exceeding shall be
payable in full (subject always to applicable policy
deductible), provided claims for contribution from cargo
and other interests has been waived by the Assured.
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Small G. A. Clause

It is agreed that in cases where Cargoes’ proportion for
General Average (sacrifices or expenses) or Salvage does
not exceed USD .- the Assured has the option of deciding
whether or not they will claim the whole of the General
Average or Salvage under this policy.
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Loss Payable Clause

By an assignment of the insurances on the motor vessel
“ABC” (the “Vessel”) contained in a General Assignment

dated

and made between (the “Owner”) and (the

“Mortgagee”), the Owner assigned to the Mortgagee this
insurance and the benefits thereof, including all claims of
whatsoever nature in respect of the Vessel, return of
premiums, and each and every right hereunder.

It is further noted and agreed:

(@)

(b)

(©)

that in the event of actual or constructive or
compromised or arranged total loss of the Vessel, all
proceeds of insurance of whatever amount shall be
paid to the Mortgagee;

that all other losses not exceeding shall be
paid to the Owner, or its order (as their respective
interests may appear), unless and until the Owner
shall be in default under a first preferred ship
mortgage of the Vessel in favour of the Mortgagee
and if the Underwriters or Insurers shall have been so
notified by the Mortgagee, then such losses shall be
paid to the Mortgagee;

that all other losses exceeding
to the Mortgagee.

shall be paid
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1/10/83 & )

Institute Machinery Damage Additional Deductible Clause
(For use only with the Institute Time Clauses — Hulls 1/10/83)

1/10/83

Notwithstanding any provision to the contrary in this
insurance a claim for loss of or damage to any machinery,
shaft, electrical equipment or wiring, boiler condenser
heating coil or associated pipework, arising from any of the
perils enumerated in Clauses 6.2.2 to 6.2.5 inclusive of the
Institute Time Clauses — Hulls 1/10/83 or from fire or
explosion when either has originated in a machinery space,
shall be subject to a deductible of USD . Any
balance remaining, after application of this deductible, with
any other claim arising from the same accident or
occurrence, shall then be subject to the deductible in
Clause 12.1 of the Institute Time Clauses — Hulls 1/10/83.
The provision of Clauses 12.3 and 12.4 of Institute Time
Clauses — Hulls 1/10/83 shall apply to recoveries and
interest comprised in recoveries against any claim which is
subject to this Clause.

This Clause shall not apply to a claim for total or
constructive total loss of the vessel.
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1/8/82

ALiE ¥ )

Institute Malicious Damage Clause
(For Use Only With The New Marine Policy Form)

1/8/82

CL.266

In consideration of an additional premium, it is hereby
agreed that the exclusion "deliberate damage to or
deliberate destruction of the subject-matter insured or any
part thereof by the wrongful act of any person or persons"
is deemed to be deleted and further that this insurance
covers loss of or damage to the subject-matter insured
caused by malicious acts vandalism or sabotage, subject
always to the other exclusions contained in this insurance.
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8/06/1979

Missing Vessel Clause

& June 1979

This insurance also covers loss of the subject matter of this
insurance by reason of the vessel named in this policy
being missing from any cause during the currency of this
policy. If such vessel be recorded at Lloyd's as "untraced"
or "posted as missing", she shall be deemed missing for the
purpose of this insurance. No claim shall attach under this
clause where the specific cause of the loss of the above
named vessel is proved by Underwriters hereon.
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Missing Vessel Clause

This insurance is to pay total loss in the event of any of the
insured vessels being missing during the currency of this
policy. Any vessel recorded at Lloyd’s as “Untraced” or
posted “Missing” for a continuous period of 6 months
should be deemed to constitute an Actual Total Loss. No
claim shall attach under this missing vessel clause when
specific cause of loss of wvessel is provided by
Underwriters.
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Institute Notice of Cancellation and War Automatic Termination of Cover

Clause - Hulls, Etc.

1/10/83

CL201

Cover hereunder in respect of the risks of war, etc., may be

cancelled by either the Underwriters or the Assured giving 7

days notice (such cancellation becoming effective on the expiry

of 7 days from midnight of the day on which notice of
cancellation is issued by or to the Underwriters). The

Underwriters agree however to reinstate cover subject to

agreement between the Underwriters and the Assured prior to

the expiry of such notice of cancellation as to new rate of
premium and/or conditions and/or warranties.

Whether or not such notice of cancellation has been given

cover hereunder in respect of the risks of war, etc., shall

TERMINATE AUTOMATICALLY

(i) upon the occurrence of any hostile detonation of any
weapon of war employing atomic or nuclear fission and/or
fusion or other like reaction or radioactive force or matter
wheresoever or whensoever such detonation may occur,
whether or not the insured vessel(s) may be involved, and
this insurance excludes loss damage liability or expense
arising from such occurrence;

(i1) upon the outbreak of war (whether there be a declaration of
war or not) between any of the following countries:-
United Kingdom, United States of America, France, the
Union of Soviet Socialist Republics, the People's Republic
of China
and this insurance excludes loss damage liability or
expense arising from such outbreak of war;

(iii) in respect of any vessel, in connection with which cover is

granted hereunder, in the event of such vessel being
requisitioned either for title or use and this insurance
excludes loss damage liability or expense arising from
such requisition.
Cover in respect of the risks of war, etc., shall not become
effective if, subsequent to acceptance by the Underwriters
and prior to the intended time of attachment of risk, there
has occurred any event which would have automatically
terminated cover under the provisions of this clause.
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Institute Notice of Cancellation, Automatic Termination of Cover and War
and Nuclear Exclusions Clause — Hulls, Etc.

1/11/95
CL 359
This clause shall be paramount and shall override anything #* #% & )%4)3 T4 s H :;;b ~ %
contained in this insurance inconsistent therewith NIEREE AP R T
1. Cancellation 1.72%
Cover hereunder in respect of the risks of war, etc NiEF G MR S G2 K% %
may be cancelled by either the Underwriters or the = *& A AL iF'g X #1217 p i Frfz i
Assured giving 7 days notice (such cancellation *EHGIRY P B A F D R T

becoming effective on the expiry of 7 days from HEHNE oy X A2 E TP B
midnight of the day on which notice of cancellation is PrAd an) o i A PR TRIRG A2
issued by or to the Underwriters). The Underwriters 4 (' A 3t 3% 3 Qi &% o 2 2
agree however to reinstate cover subject to agreement RoOMATEF P OF R AR R
between the Underwriters and the Assured prior to o £ KR
the expiry of such notice of cancellation as to new
rate of premium and/or conditions and/or warranties.

2. Automatic Termination of Cover

Whether or not such notice of cancellation has been 2. K iFp #5 3% 4t
given cover hereunder in respect of the risks of war, EwmAT g NEHEL T 5 HR
etc, shall TERMINATE AUTOMATICALLY L ERR2ZKF BT RS
2.1 upon the outbreak of war (whether there be a A1 SR 1L
declaration of war or not) between any of the 21 TrliE- AR RBERI(EH T
following: £ 7 E)
United Kingdom, United States of America,
France, the Russian Federation, the People’s EBR > ER R FRE
Republic of China; v

2.2 in respect of any vessel, in connection with which
cover is granted hereunder, in the event of such 22 & A EH AR 25 BE 4y da o

vessel being requisitioned either for title or use. AR e o
3. Five Powers War and Nuclear Exclusions
This insurance excludes I ARARLZ 13 ‘,% o
3.1 loss damage liability or expense arising from * Bt ‘,% SO S
3.1.1the outbreak of war (whether there be a 3.1 T 7| F]#7R 2 & 4 ~ G 4f ~

declaration of war or not) between any of FEE R
the following: 31177 MRS R
United Kingdom, United States of (Z#m7F 2T )
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America, France, the Russian Federation, FERFEFRZFR > K

the People’s Republic of China; IR N
3.1.2 requisition either for title or use.
3.2 loss damage liability or expense directly or 3.1.2 AR et o
indirectly caused by or arising from 32 THAERERZEABERAN
3.2.1 ionising radiations from or contamination EARL I E GRS - & B S ;F'L
by radioactivity from any nuclear fuel or EA R
from any nuclear waste or from the 321 A3 Pl B ol 3
combustion of nuclear fuel g S B I é}ﬁ—? 1§
3.2.2 the radioactive, toxic, explosive or other LR T P A
hazardous or contaminating properties of 322 3Pk s K R
any nuclear installation, reactor or other Hg 3 £ 23
nuclear assembly or nuclear component KRR o SN
thereof Mo R F R H s B g
3.2.3 any weapon of war employing atomic or Fpal ]“3L 2_P4 A&
nuclear fission and/or fusion or other like 323 @@ R AP 04
reaction or radioactive force or matter. A e S H W Ag R
Js & b 4 & P R 2 W
4. Law and Practice LR

This clause is subject to English law and practice. 4, 23 %
U S P N

Cover in respect of the risks of war, etc shall not become

effective if, subsequent to acceptance by the Underwriters 7 B ¥ % b '& 2 K% > M iR'g A 4%
and prior to the intended time of attachment of risk, there = %*&{s % b '3 2-42iFm » B 4 &
has occurred any event which would have automatically # & & i% 3% ¢ p & ¥ b K %2 A
terminated cover under the provisions of this clause. 1= AL S R I
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Owned (or Operated By The Assured) Vehicles Clause

The Underwriters shall not be liable for any loss or

destruction of or damage to the subject matter insured

arising from theft or any attempt whilst on or contained in
any vehicle when left unattended:-

a) at any time prior to or after completion of the drivers
working day or during nonworking days unless such
vehicles shall be garaged at the time in a fully enclosed
building of substantial construction which is locked or
under constant surveillance or

b) at any other time when not garaged unless all doors
and the boot shall be locked and windows and other
means of access shall be securely closed and all
security devices as may be specified in the policy shall
have been put into effect.

All locks and security devices shall be properly and
adequately maintained.
Nevertheless the Assured's right to recover any loss arising
from theft shall not be prejudiced by failure of the Assured
to comply with Condition (b) solely through the
mechanical breakdown of locks or security devices as a
result of damage by fire or an accident to the vehicle
provided always that such locks and devices were in
efficient working order at the commencement of the
journey during which theft occurred and provided also that
all reasonable precautions were taken by the Assured to
protect the subject matter insured following the breakdown
or damage.
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Owners’ Special Clause

5ok % g FE

This insurance shall not be prejudiced by reason of any
agreement limiting or exempting the liability of Pilots
and/or Tugs and/or towboats and/or their owners when the
Assured and/or Charterers accept such contracts in
accordance with established local practice or are compelled
to accept such contracts.

Pilot’s Non-Liability Clause

W AR R AR TR X R ST
GRS I E SR S U - = SRR T
ﬁ, f%l kA2 R A2 R

T3 EL R 57
z ﬂw%“ﬁ °

A * K % 3 Leased Equipment Clause

This Insurance is extended to cover equipment and
apparatus, not owned by the Assured but installed for use
on the insured vessel, and for which the Assured has
assumed liability, whether such equipment or apparatus be
in the nature of aids to navigation or communication or
otherwise, subject to all terms and conditions of this
policy; but in no event shall the liability of Company
exceed the contractual liability of the Assured for such
equipment or apparatus. All such equipment or apparatus
installed on the vessel but owned by the Assured shall be
included in the agreed valuation of the Hull, etc., unless its
function is directly related to the propulsion of the vessel,
in which event such equipment and apparatus shall be
included in the agreed valuation of machinery.

Radio apparatus and equipment, echo sounders, navigating
equipment and other apparatus or equipment used for the
purpose of communication or as aids to navigation or
safety devices, portable cargo containers (such as
refrigerated boxes, etc.,) when permanently installed in the
insured vessel, tank cleaning equipment, also equipment
consisting of projection machines, sound apparatus and
motion picture file shall be covered by this Policy and
included within the agreed valuation of the Hull, even
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when not owned by the Assured, provided the Assured has
assumed liability therefore; but the liability of
Underwriters (either as to amount or as to the risks
covered) shall not exceed the Assured’s liability or liability
to which underwriters would be subject if the property
were fully owned by the Assured whichever shall be least.

F Rl ARG AL E(EBAL
ﬁ*ﬁﬁﬁ&l“mlﬁﬁﬁﬁﬁ

%1\7'“?%7}2' _%E’]Z’}’t
Ers A ::’r-;—»ﬁ o iIRE A ”’T)@ﬁ #&7
AR CNG I

% & ¥ i% 3 Affiliated Companies Clause

In respect of the vessel(s) insured hereunder, it is agreed
that this Policy also covers the Assured and affiliated
companies of the Assured be they Owners, subsidiaries or
inter-related Companies and as bare-boat charterers and/or
charterers and /or sub-charterers and/or operators and/or in
whatever capacity, and shall so continue to cover
notwithstanding the provisions of this Policy with respect
to change of ownership or management. Provided,
however, that in the event of any claim being made by any
affiliated, subsidiary or inter-related company under this
clause it shall not be entitled to recover in respect of any
liability to which it would not be subject if it were the
owner of the vessel, nor to a greater extent than an owner
would be entitled in such event to recover. It is further
agreed that Insurer waive any right of subrogation against
any subsidiary, affiliated or inter-related company of the
Assured, excepting to the extent that any such Company is
insured against the liability asserted. However, should the
vessel be sold to or transferred to or chartered on a
bareboat basis the provisions of this Policy with respect to
change of ownership or management shall govern.

F

To pay, subject to the terms and conditions of this Policy,
all loss of or damage to the subject matter hereby insured
occurring at any time during the currency of this Insurance
notwithstanding that any part(s) of the said subject matter
be anywhere a shore under any circumstances, (whether on
quay, in buildings, sheds, or elsewhere) and/or under repair
and/or in transit (to and from the Vessel or otherwise).
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Owners’ Special Clauses
Subject to English Law and Practice

Owners Clauses Shall Override Anything Contained in The

ITC Clauses

1. This clause overrides the ITC deductible clause, No
deductible to be applied:-

(i) To claims for sighting the vessel’s bottom after
stranding in terms of Hull Clauses.
(ii) In General Average Claims.
(ii1) In Salvage and Salvage Charges.
(iv) In Sue and Labour Claims.
2. Where vessel’s charter provides that subrogation rights
against charterers be waived leading underwriters to be
informed and policy to waive such subrogation rights.

3. It is agreed that this insurance is not prejudiced for the
period when Automatic Radar Plotting Aid is out of
order but arrangement for repairs or replacement is being
made whilst vessel is in port or at sea.

4. This insurance is not prejudiced by the carriage of Radio
isotopes subject to carriage in accordance with IMO
rules.

5. Owners have the option to claim General Average
Sacrifices of interest other than the vessel or General
Average expenditure up to the amount of USD100,000
without recourse to cargo and/or Time Charterers and/or
any other contributing interests. Adjusters charges not
deemed to be part of USD100,000 referred to above.
Claims under this clause shall be payable without
application of the deductible. Policy to pay General
Average up to USDI100,000 referred to above
notwithstanding vessel subsequently becoming total loss
prior to completion of voyage.

6. General Average Claim shall be deemed to include
extraordinary sacrifice or expenditure prudently made or
incurred although not strictly necessary for the common
safety.

7. In interpretation of two consecutive ports as concerns
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heavy weather and ice damages, calls at ports solely for
bunkering or for refuge or canal transits not to be
construed as ports within the meaning of the clause in
question. Vessel’s staying in port counts as an integral
part of the preceding single sea passage and no separate
deductible for damage(s) which may be sustained during
the vessel’s stay in port.

8. It is agreed that where repairers/technicians are
employed effecting repairs during a vessel’s voyage, the
relative insurance covering the vessel shall not be
prejudiced by failure to obtain from repairers a hold
harmless agreement or alternatively that the ship-owners
are required to provide a hold harmless agreement.

9. For claims purposes, the cost of repairs effected by
riding squads, Air Freight on equipment/spare parts, the
cost of temporary repairs and excess cost of overtime on
repairs, the cost of dry-docking with cargo on board, and
additional expenses incurred to enable the vessel to
continue trading pending supply of necessary
replacement parts/equipment, and the cost of
discharging, storing and reloading cargo necessary for
damage repairs, which are not allowable in general
average shall be deemed as form part of the reasonable
cost of repairs to the extent that such items would have
been incurred by a prudent uninsured owner.

10. Underwriters’ liability in respect of unrepaired damage
will be the estimated cost of repairs at the first
reasonable opportunity including estimated dry-dock
dues and services, tank cleaning, superintendence,
Classification Surveyors’ charges and removal etc., if
necessary as if all outstanding repairs effected
simultaneously.

11. Any increases in cost of repairs by deferment deemed
to be part of the reasonable cost of repairs providing the
repairs are carried out by next special survey.

12. For the purposes of claims in General Average, Salvage
and Salvage Charges, and under the Sue and Labour
Clause, all vessels are deemed to be insured for their
actual sound market values.

13. The cost of scraping and/or grit and/or sand blasting
and/or other surface preparation work and all costs of
bottom panting incurred in consequence of a peril
insured against shall be included in the -claims
irrespective of whether routine bottom

10.

11.

12. %

13.
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painting/dry-docking is effected concurrently.

14. One deductible to be applied to all damages sustained 14.

as a result of each of the following categories:
a) groundings and touching bottom
b) contacting with foreign objects including lock walls
and/or ice.

At any port, through any river, inland waterway or lock
system during one voyage inward and outward and
during berthing/unberthing operation.

15. One deductible to be applied to all ice and/or weather
damage sustained during the whole period while the
vessel is outside Institute Warranty Limited.

15.

16. One deductible to be applied to all damage(s) during 16.

loading(s) and/or discharging(s) at one port/place.

17. All damage sustained by contacts with lightening
vessels whilst employed in loading (or discharging)
cargo at any one port shall be subject to one deductible.
In the event that the vessel is employed at a port as a
lightening vessel, all damage sustained by contacts with
any one mother vessel whilst employed in loading (or
discharging) cargo from the mother vessel shall also be
subject to one deductible.

18. Underwriters’ Surveyor and divers fees to be paid by
Underwriters irrespective of whether or not claims
exceed deductible.

19. Expenses prudently incurred to recover from third
parties claims payable under this insurance to be
reimbursed by Underwriters.

20. HELICOPTER CLAUSE
The practice of using helicopters for the transfer of
pilots, stores and the like will not prejudice this
insurance.

21. AFFILIATED COMPANIES CLAUSE
In respect of the vessel insured, this policy also covers
the Assured and affiliated companies of the Assured be
they owners, subsidiaries or inter-related companies and
as bareboat charterers and/or charterers and/or
sub-charterers and/or operator and/or in whatever
capacity, and shall so continue to cover notwithstanding
the provisions of this policy with respect to change of
ownership or management, but the terms ‘Assured’ in
the ITC Additional Peril Clause shall not include such
charterers except bareboat charterers. Provided however,
that in the event of any claim being made by any
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affiliated, subsidiary or inter-related company under this
clauses it shall not be entitled to recover in respect of
any liability to which it would not subject if it were the
owner of the vessel, nor to a greater extent than an
owner would be entitled in such event to recover. These
insurers waive any right of subrogation against any
subsidiary, affiliated of inter related company of the
Assured, except to the extent that any such company is
insured against the liability asserted. However, should
the vessel be sold to or transferred to or chartered on a
bareboat basis, the provisions of this policy with respect
to change of ownership or management shall govern.

22. VALUATION

The words ‘apparel, passenger fittings, equipment,
stores, boats and other furniture’ as used in this policy
are intended to include bar stores, equipment for
passengers amusements, saloon and passenger cabin
fittings, equipment, furnishings and decorations, as well
as spare bunkers and all other stores and supplies,
including stocks in ships, provided the same are owned
by the Assured.

23. LEASED EQUIPMENT CLAUSE

This insurance is extended to cover equipment and
apparatus, not owned by the Assured by installed for use
on the insured vessel and for which the Assured has
assumed liability, whether such equipment or apparatus
be in the nature of aids to navigation or communication
or otherwise but in no event shall the liability of their
Underwriters exceed the contractual liability of the
Assured for such equipment or apparatus or liability to
which Underwriters would be subject if the property
were fully owned by the Assured, which ever shall be
the least. All such equipment or apparatus installed on
the vessel but not owned by the Assured shall be the
least. All such equipment or apparatus installed on the
vessel but not owned by the Assured shall be included in
the agreed valuation of the vessel.

Radio apparatus and equipment and other apparatus or
equipment used for the purpose of communication or as
aids to navigation or safety devices, tank cleaning
equipment, also equipment consisting of projection
machines, sounding apparatus and motion picture film
shall be covered by this policy and included within the
agreed valuation of the vessel, event when not owned by
the assured, provided the Assured has assumed liability
therefore; but the liability of Underwriters (either as to

4 B8 4o i 2040

E”f’“ra%‘z:".ﬁ IR S CEL S RS NF
R 2gmp o 27 EfEG R
i’é¢#ﬁ£@&%w+¢A$4
A AN R B N o
o e AR ARG A 2T
R AP 5 W S N L

o ifEiAkZEZR AR

~—'

Bk dpgE Ay S N AR A R
AERH G M AT IR

MR TR o

2.4 @

hOFH R IRAR SRR P B
HH PR B H 8 RETR

& é;ﬁpq#;.*i\%’rié‘aﬁiéﬁ‘ KA
WATE LAgT B SR B~ REZ K
éﬁ,uz{,f’»w,dzlwr B o

Y NS S U g A= SR (RO LU
m%}t i A “r:}%:”‘ H 5o

PAN IR W

A A ERH T IR R iR AR
R R R S R R R R 4
Aol g A R A AL Rk A
%ﬁﬁ% K 2B B
v/{% & {?E’rwﬁ‘lﬂnm T
j\%fr s R AERERT > ARG
P E RACER R ¢ S
BEL %E’fq<]pli°”“rp-k
Ay b R A AT 2 W B
%E@P%*Wiawﬁ¢ T
VH B R dadnie s ’ﬁ R
7 sf"lL]*i-,E'f v Lk R R
i~ B E2ERBITY -
RAT% 2 RE Mg~ Fini
A H oG (¢ * AT R Pl % 2
Penz il S K R4 & BT
Pt dpda b 27 558 B AR (B4
Ak E) S R AgFRRE P 7

\

\«

N

S
2

—w

FA KA CFERA E T HE
FRAE > AERHEEA KEE R

FARMORRREY > BmE AT
SALEE A AT o B RR A
ﬁ'ﬁéF'fi R RERAZFTE
(EHI S KERL %) B

A fﬁ-‘g—ﬁwi"—
PSR B AT T



amount or as to the risks covered) shall not exceed the A Fre A 2 FE S - Aot AR
Assured’s liability or liability to which Underwriters EAE f{-ﬂr}t Tl A AT OBE O R A AT
would be subject, if the property were full owned by the }fﬂg Bz FiE o it ;ﬁ L. 7
Assured, whichever shall be a least. Excluding claims g = Jx"" HHE AR g2 R A
for loss of or damage to underwater equipment whilst in RO 2 RF o

use overboard. },@iﬁ OARHE A o i 2
Subject to all other terms, and conditions of this policy. 3 e

24. PILOT’S NON-LIABILITY CLAUSE 24.31°K A3 f F T IEAR

This insurance shall not be prejudiced by reason of any AR AR RAR TR A R PRE AT
agreement limiting or exempting the liability of Pilots FEZ 29 A AR R T e s 2

and/or Tugs and/or towboats and/or their owners when % “frf Ik A 2 A grdy 3 B dn R N
the Assured and/or Charterers accept such contracts in HArg A FE2Z R EF 0 397 B
accordance with established local practice or are I N

compelled to accept such contracts.

25. Parts of an insured vessel and/or her fittings which 25.4% F-*g 4, 4a 2. F 2 2 L #pF % ¥
fittings which are temporarily located outside of the A dg b IR 2 fe it R A KR
vessel are insured hereunder, irrespective of where they mEHmEEE NP EE
are located, under repair or otherwise, and including BN S ﬁg?lﬁ ¢oo

during transportation.
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Policy Proof of Interest

Notwithstanding the provisions of the Disbursement
Warranty, privilege is granted to insure, as required,
additional amounts on any interests Policy Proof of
Interest —

Full Interest Admitted without prejudice to this insurance.
Disbursements Warranty — with liberty to insure increased
value, disbursements, freight/charter hire in excess of
% of Hull etc value.
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1/8/73

Institute Pollution Hazard Clause

1/8/73

Cl. 54

Subject to the terms and conditions of this policy, this
insurance covers 10ss of or damage to the vessel directly
caused by any governmental authority acting under the
powers vested in them to prevent or mitigate a pollution
hazard, or threat thereof, resulting directly from damage to
the Vessel for which the Underwriters are liable under this
Policy, provided such act of governmental authority has
not resulted from want of due diligence by the Assured, the
Owners, or Managers of the Vessel or any of them to
prevent or mitigate such hazard or threat. Masters,
Officers, Crew or Pilots not to be considered Owners
within the meaning of this clause should they hold shares
in the Vessel.

All other terms and conditions remain unchanged.

For use with :

Institute Time Clauses — Hulls

Institute Voyage Clauses — Hulls

Standard Dutch Hull Form

Institute Time Clauses — Hulls — Port Risks
Institute Clauses for Builders’ Risks

Institute Yacht Clauses

Institute Fishing Vessel Clauses

Institute War and Strikes Clauses Hulls — Time
Institute War and Strikes Clauses Hulls — Voyage
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1/8/73

Institute Pollution Hazard Clause

1/8/73

Cl. 55

Subject to the terms and conditions of this policy, this
insurance covers_Total Loss (Actual or Constructive) of
the Vessel directly caused by any governmental authority
acting under the powers vested in them to prevent or
mitigate a pollution hazard, or threat thereof, resulting
directly from damage to the Vessel for which the
Underwriters are liable under this Policy, provided such act
of governmental authority has not resulted from want of
due diligence by the Assured, the Owners, or Managers of
the Vessel or any of them to prevent or mitigate such
hazard or threat. Masters, Officers, Crew or Pilots not to be
considered Owners within the meaning of this clause
should they hold shares in the Vessel.

All other terms and conditions remain unchanged.

For use with :

Institute Time Clauses — Hulls — F.P.A. Absolutely
Institute Time Clauses — Hulls — Free of Damage
Absolutely

Institute Voyage Clauses — Hulls — F.P.A. Absolutely
Institute Standard T.L.O. Clauses (Hulls)

Institute T.L.O. Clause (Disbursements)

Institute Total Loss and Excess Liabilities Clauses
(Disbursements, etc.)
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6/6/74

Institute Pollution Hazard Clause

6/6/74

Cl. 56

Subject to the terms and conditions of this policy, this
insurance covers Loss of the subject matter insured
directly caused by any governmental authority acting under
the powers vested in them to prevent or mitigate a
pollution hazard, or threat thereof, resulting directly from a
peril covered by this Policy, provided such act of
governmental authority has not resulted from want of due
diligence by the Assured, the Owners, or Managers of the
Vessel or any of them to prevent or mitigate such hazard or
threat. Masters, Officers, Crew or Pilots not to be
considered Owners within the meaning of this clause
should they hold shares in the Vessel.

All other terms and conditions remain unchanged.

For use with :

Institute Time Clauses — Freight

Institute Voyage Clauses — Freight

Institute War and Strikes Clauses — Freight — Time
Institute War and Strikes Clauses — Freight — Voyage
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Premium Payment Clause

The (Re)Insured undertakes that premium will be paid in
full to Underwriters within days of inception of this
policy (or, in respect of instalment premiums, when due).
If the premium due under this policy has not been so paid
to Underwriters by the day from the inception of this
policy (and, in respect of instalment premiums, by the date
they are due) Underwriters shall have the right to cancel
this policy by notifying the (Re)Insured via the broker in
writing. In the event of cancellation, premium is due to
Underwriters on a pro rata basis for the period that
Underwriters are on risk but the full policy premium shall
be payable to Underwriters in the event of a loss or
occurrence prior to the date of termination which gives rise
to a valid claim under this policy.

It is agreed that Underwriters shall give not less than 15
days prior notice of cancellation to the (Re)Insured via the
broker. If premium due is paid in full to Underwriters
before the notice period expires, notice of cancellation
shall automatically be revoked. If not, the policy shall
automatically terminate at the end of the notice period.
Unless otherwise agreed, the Leading Underwriter (and
Agreement Parties if appropriate) are authorised to exercise
rights under this clause on their own behalf and on behalf
of all Underwriters participating in this contract.

If any provision of this clause is found by any court or
administrative body of competent jurisdiction to be invalid
or unenforceable, such invalidity or unenforceability will
not affect the other provisions of this clause which will
remain in full force and effect.

Where the premium is to be paid through a London Market
Bureau, payment to Underwriters will be deemed to occur
on the day of delivery of a premium advice note to the
Bureau.
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Full Premium if Lost Clause

In the event of actual or constructive total loss of the vessel 4% if*& 4 40 F- K iFh & @ 5 F 2 24
covered herein from an insured peril, an additional

BT DR RN ERER RS
premium shall be paid hereon at a rate representing the

CAMZRFEAR R FAAFEN R
difference between the annual rate and the rate paid hereon. %
iy W 40 5 4T AR A
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War Risks Protection and Indemnity Clauses

1. This insurance is also to cover such Protection and 1.

Indemnity risks which are excluded from the marine
insurance by reason of the operation of the War
Exclusion (and Strikes etc Exclusion and Malicious
Acts Exclusion, where applicable) clause or clauses in
the rules of the Club covering Protection and Indemnity
risks or in the policy of the insurance covering such
risks and current at the time of happening of the
accident or occurrence giving rise to the claim. In the
event that Protection and Indemnity Risks are not
insured against marine Perils this insurance shall be
construed as if such insurance had been covered by the

. This insurance is also to cover liability for contractual
repatriation expenses of any crew member as a result of
any of the risks set forth in the preceding clause.

. Claims for which these Underwriters are liable under
these clauses shall not be subject to any deduction
and/or franchise.

. The liability of Underwriters under these clauses in
respect of any one accident or series of accidents arising
out of the same casualty shall be limited to the sum
hereby insured.

. These Underwriters agree to accept the same percentage
interest under these clauses as accepted on Hull War
Risks.

. Should the vessel at the natural expiry time of this
policy be at sea, and provided the Automatic
Termination Clauses in the Hull War Risk Policy have
not by that time been brought into operation, this
insurance shall be extended, provided previous notice
be given to Underwriters, at a premium to be mutually
agreed until Midnight, G.M.T. of the day on which the
vessel is moored at the next port to which she proceeds
and 24 hours thereafter.

. This Protection and Indemnity Insurance shall terminate
automatically at the same time as the Hull Insurance
against War Risks and upon the terms and conditions
provided for in the Automatic Termination Clauses of
the Hull War Risk Policy.
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8. Notwithstanding the provisions of the preceding Clause 8. ;E Tt ERR L P A IRE

in the event of loss or shipwreck of the vessel from any 2GR ERSE ST E
cause prior to the natural expiry time or automatic GRS E IR T }_D‘IF XAV
termination of this policy, this insurance shall continue A F APM IE IR e A TR
to cover the liability of the Assured to the crew of the Rz gp e P ERT 0 MG
insured vessel, subject to its terms and conditions and at BACIRAL R0 A ¥ AL (g A g 2
an additional premium if so required by Underwriters, AR FE o rigApdaity A AR
until the crew shall be either discharged or landed at a dp A T TR R X R B &
port or place to which the owners or charterers are BEET AL b A2 TR I" °
obliged to bring them.
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1/10/90

Institute Radioactive Contamination Exclusion Clause
1/10/90

CL.356
This clause shall be paramount and shall override #if# &3 I t »c+4 B RBRA AR
anything contained in this insurance inconsistent *%& Z P &2 H % fp- K2 R T

therewith.

In no case shall this insurance cover loss, damage, 1. **iZ @ F/RT » A E'gI57T Kikd

liability or expense directly or indirectly caused by, *" T 7| FIF B & FERATR S T4
contributed to by or arising from: Fralde G - RFA S FES R
-

l.lionising radiations from or contamination by 1.1 3% F %L &8 gkl ~ 47 3 Wl

radioactivity from any nuclear fuel or from any I S S o R L
nuclear waste or from the combustion of nuclear fuel, 2o

1.2the radioactive, toxic, explosive or other hazardous or 1.2 P23 K % ~ & g 2 s %
contaminating properties of any nuclear installation, S EHNE PG B2 e
reactor or other nuclear assembly or nuclear EAMHCRIFHAER BN
component thereof, Az A

1.3any weapon of war employing atomic or nuclear 13 ®i&* R+ & 15 &2 H 2 & g
fission and/or fusion or other like reaction or P O VI = o i
radioactive force or matter. 2R FE

b iRt — A —
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10/11/2003

Institute Radioactive Contamination, Chemical, Biological, Bio- Chemical
and Electromagnetic Weapons Exclusion Clause

10/11/2003

CL 370

This clause shall be paramount and shall override
anything contained in this insurance inconsistent
therewith

1. In no case shall this insurance cover loss damage
liability or expense directly or indirectly caused by or
contributed to by or arising from

1.1 ionising radiations from or contamination by
radioactivity from any nuclear fuel or from any
nuclear waste or from the combustion of nuclear fuel

1.2 the radioactive, toxic, explosive or other hazardous
or contaminating properties of any nuclear
installation, reactor or other nuclear assembly or
nuclear component thereof

1.3 any weapon or device employing atomic or nuclear
fission and/or fusion or other like reaction or
radioactive force or matter

1.4 the radioactive, toxic, explosive or other hazardous
or contaminating properties of any radioactive matter.
The exclusion in this sub-clause does not extend to
radioactive isotopes, other than nuclear fuel, when
such isotopes are being prepared, carried, stored, or
used for commercial, agricultural, medical, scientific
or other similar peaceful purposes.

1.5any chemical, biological, bio-chemical or
electromagnetic weapon
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Notwithstanding anything herein to the contrary the

R W E A

Deffered Premium Clause

#
‘
premium or consideration for this insurance is payable by %

installments as follows:

25% of annual premium due and payable at inception 25%& B i p A R Dy 3 2
as the first installment. F - iEE
25% of annual premium due and payable on the BRiEgs_ 3Hod
day  of as the second installment - EY
25% of annual premium due and payable on the day By _ 3
_____of as the third installment SEZPET
25% of annual premium due and payable on the day g FHLR
___of as the fourth installment L %o Hp T,ET'?Z
In the event of a total loss covered hereunder all future 3 2 & 5 “7KF2 2P > 75
installments shall immediately become due and payable {& % A 8 % AR 5 2 T I H » & &
and the Company shall be entitled to take credit therefore.  F*& = EEE R~ 2o
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5 (1 #'%)

Deferred Payment of Premium Clause (R/I)

Notwithstanding anything herein to the contrary the
premium or consideration for this reinsureance is payable
in four equal instalments.

00O, Agents for the Reassured, are specially authorised
until further notice to receive payment on behalf of the
Underwriters, of such instalments. In the event of any
instalment not being received by the due date, this
Reinsurance may be cancelled in accordance with the
provisions of the Brokers Cancellation Clause.

In the event of a Total Loss covered hereunder all future
instalments shall immediately become due and payable and
the Underwriters shall be entitled to take credit thereof.
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Simultaneous Payment Clause (R/I)

In the event of a claim falling on the original contract of
insurance Reinsuring Underwriters hereby undertake to
make payment of their respective proportions of such claim
to the Reassured at the same date on which payment is to
be made by the Reassured providing fourteen days notice
be given in writing to Reinsuring Underwriters.
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1/1/34

Institute Replacement Clause

1/1/34

CL161

In the event of loss of or damage to any part or parts of an
insured machine caused by a peril covered by the Policy
the sum recoverable shall not exceed the cost of
replacement or repair of such part or parts plus charges for
forwarding and refitting, if incurred, but excluding duty
unless the full duty is included in the amount insured, in
which case loss, if any, sustained by payment of additional
duty shall also be recoverable.

Provided always that in no case shall the liability of the
Underwriters exceed the insured value of the complete
machine.

g v 15 254

FlhE KRR G AR B
EACRLPAS SLPAN RN < &/ i i
AT 2 e AT B Z A B T
RES & B F R SN K
BEELFY 7 o BRI AN
RAEAAT S ¢ RETIR AN o 2
prR v A pE s v R e L2 g
FLIF o

R RT o Rig A chE iE A

ALE RIS B iR 43R o

AR — AR —

ARG & AT I R



L pF I AriESR

Several Liability Notice

The subscribing insurer’s obligations under contracts of #* i&*&3 2 % 7 i%*g A 2. —TFL [E4/ A
insurance to which they subscribe are several and not joint & p § T @ 2big 4 F iz > W H A
and are limited solely to the extent of their individual % A &3z d#Fl - - F Zik'G 4 &
subscriptions. The subscribing insurers are not responsible 7 f # E i@ H s F & k'g 4 20 -
for the subscription of any cosubscribing insurer who for % ;% fp (7 H RiEpF2 § i -

any reason does not satisfy all or part of its obligations.
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1/8/1977

Special Conditions and Excluded Risks

1/8/1977
Cl 131

1. It is a condition of this insurance that when the vessel
concerned is under way the assured named in the Policy
or other competent person(s) shall be on board and in
control of the vessel.

2. No claim shall be allowed in respect of :

(a) loss of or damage to the vessel or liability to any third

party or any salvage services,

(i) caused by or arising from the vessel being
stranded, sunk, swamped, immersed or breaking
adrift while left moored or anchored unattended
off an exposed beach or shore,

(i) arising while the vessel is participating in racing
or speed tests, or any trials in connection
therewith,

(b) rudder, propeller, strut, shaft, motor, electrical
machinery or batteries, and their connections, unless
the loss or damage is caused by the vessel being
immersed as a result of heavy weather or is caused by
the vessel being stranded, sunk, burnt, on fire, or in
collision with any other vessel, pier or jetty, or while
being removed from or placed in the vessel, or by theft
of the entire vessel, or by theft following upon forcible
entry in the vessel or place of storage, or by theft of
outboard motor provided it is securely locked to the
vessel or her boat(s) by an anti-theft device in addition
to its normal method of attachment, or by fire in the
place of storage ashore, or by malicious acts,

(c) any liability to or incurred by any person engaged in
water skiing, aquaplaning or similar sport, while being
towed by the vessel or preparing to be towed or after
being towed until safely on board the vessel

3. If the vessel is fitted with inboard machinery no liability
shall attach to this policy in respect of any claim caused
by or arising through fire or explosion unless the vessel
is equipped in the engine room or engine space, tank
space and galley, with a fire extinguishing system
automatically operated or having controls at the steering
position and properly installed and maintained in
efficient working order.
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Special Conditions and Further Excluded Risks

1/11/1985

Cl 131

1. It is a condition of this insurance that when the vessel

concerned is under way the assured named in the

schedule to the Policy or other competent person(s) shall

be on board and in control of the vessel.

. No claim shall be allowed in respect of loss of or
damage to the vessel or liability to any third party or any
salvage services,

(a) caused by or arising from the vessel being stranded,
sunk, swamped, immersed or breaking adrift while
left moored or anchored unattended off an exposed
beach or shore,

(b) arising while the vessel is participating in racing or
speed tests, or any trials in connection therewith,

. Further, and without derogation from the above, no
claim shall be allowed in respect of loss of or damage to
motor and connections rudder strut shaft or propeller
electrical equipment and batteries and connections
therewith
3.1 by the vessel being immersed as a result o heavy

weather

3.2 by the vessel being stranded, sunk, burnt, on fire, or
in collision with any other vessel, pier or jetty,

3.3 whilst being removed from or placed in the vessel,

3.4 by theft of the entire vessel, or by theft following
upon forcible entry in the vessel or place of storage
or repair

3.5 by theft of outboard motor(s) provided it is securely
locked to the vessel or her boat(s) by an anti-theft
device in addition to its normal method of
attachment,

3.6 by fire in the place of storage ashore or repair ashore

3.7 by malicious acts,

. No claim shall be allowed in respect of any liability to or
incurred by any person engaged in water skiing,
aquaplaning, while being towed by the wvessel or
preparing to be towed or after being towed until safely
on board or ashore

. No claim shall be allowed in respect of any liability to or
incurred by any person engaged in a sport or activity
other than water-skiing or aquaplaning, while being
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towed by the vessel or preparing to be towed or after
being towed until safely on board or ashore.

. If the vessel is fitted with inboard machinery no liability
shall attach to this insurance in respect of any claim
caused by or arising through fire or explosion unless the
vessel is equipped in the engine room (or engine space),
tank space and galley, with a fire extinguishing system
automatically operated or having controls at the steering
position and properly installed and maintained in
efficient working order.
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Terrorism Exclusion Clause

This contract excludes any loss, damage, liability or

expense arising from :

a) terrorism; and or

b) steps taken to prevent, suppress, control or reduce the
consequences of any actual, attempted, anticipated,

threatened, suspected or perceived terrorism.

For the purse of this clause, “terrorism” means any act(s)

of any person(s) or organization(s) involving :

(i) the causing, occasioning or threatening of harm of
whatever nature and by whatever means;

(i1) putting the public or any section of the public in fear, in
circumstances in which it is reasonable to conclude
that the purpose(s) of the person(s) or organization(s)
concerned are wholly or partly of a political, religious,
ideological or similar nature.

If any Insurer asserts that any loss, damage, liability or

expense is not covered by reason of this clause it shall be

for the Assured to prove the contrary.
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Violent Theft, Piracy and Barratry Exclusion
(for use with the Institute Time Clauses Hulls 1/10/83)

Where the hull and machinery insurance of the vessel is *t 4, 4g 2.
¢ AP A
s F R E RSt e T

written on terms which include the Institute Time Clauses
Hulls 1/10/83, the said clauses are hereby amended as —f;,z
follows:
1.Clause 4.1
following:
“change of the Classification Society of the vessel, or
change, suspension, discontinuance, withdrawal or
expiry of her Class therein, provided that if the vessel is
at sea such automatic termination shall be deferred until
arrival at her next port. However where such change,
suspension, discontinuance or withdrawal of her Class
has resulted from loss or damage covered by Clause 6 of
this insurance or which would be covered by an
insurance of the vessel subject to current Institute War
and Strikes Clauses Hulls - Time 1/10/83 as amended by
the violent theft, piracy and barratry extension clause,
such automatic termination shall only operate should the
vessel sail from her next port without the prior approval
of the Classification Society,”
. Clause 6.1.3 shall be deleted 2
. Clause 6.1.5 shall be deleted 3.
. Clause 6.2.5 shall be deleted 4.
. “23(a),” shall be inserted between “23,” and “24” in 5
Clause 21.1.8
. The words “(barratry and piracy excepted)” shall be 6.
deleted from Clause 23.2
7. A new Clause 23(a) shall be inserted after Clause 23 and 7.
before Clause 24 as follows:
“23(a) VIOLENT THEFT, PIRACY AND BARRATRY
EXCLUSION
In no case shall this insurance cover loss damage
liability or expense caused by

shall be deleted and replaced by the 1.

[ I SN VS I\

=)}

23(a).1 violent theft by persons from outside the Vessel

23(a).2 piracy
23(a).3 barratry of Master Officers or Crew.”
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1/10/83

Institute War, Atomic and Nuclear Exclusion
(Hull Reinsurance)

1/10/83

CL303

1. In no case shall this insurance cover loss damage
liability or expense caused by

1.1 war, civil war revolution rebellion insurrection, or civil
strife arising therefrom, or any hostile act by or against a
belligerent power

1.2 capture seizure arrest restraint or detainment (barratry
and piracy excepted), and the consequences thereof or any
attempt thereat

1.3 derelict mines torpedoes bombs or other derelict
weapons of war.

2. in no case shall this insurance cover loss damage
liability or expense arising from any weapon of war
employing atomic or nuclear fission and/or fusion or other
like reaction or radioactive force or matter.
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Institute Warranties

1/7/76
CL26
1. Warranted no:- L. HE 7 dfs > o
(a) Atlantic Coast of North America, its rivers or (a) TR E LT ELR S PR ARAT
adjacent islands, £ g
(i) north of 52° 10' N. Lat. and west of 50° i) AEFN2RI10&L£ AL > F 550
W. Long.; Bra
(ii) south of 52° 10' N. Lat. in the area @) #1272 21 p 3472 30pP(G%
bounded by lines drawn between Battle 2 P AFEM)RE o A g 52
Harbour/Pistolet Bay; Cape Ray/Cape & 10 ~ 2 % Pattle j&/Pistolet
North; Port Hawkesbury/Port Mulgrave /¢ ; Cape Ray/ Cape North ;
and Baie Comeau/Matane, between 21st Hawkesbury j&/Mulgrave & %
December and 30th April both days Baie Comeau/Matane % % FF #7
inclusive. Fzlz &8
(iii) west of Baie Comeau/Matane (but not (i) >+ 122 1 p 3247 30p (G2 2
west of Montreal) between 1st December P2~ ) F > 3t Baie
and 30" April both days inclusive. Comeau/Matane 14 @ 2t

Montreal 12 & ) o
(b) Great Lakes or St. Lawrence Seaway west of (b) =@ % & Montreal 11 & 2_ ¥ % i5 &7

Montreal. R

(c) Greenland Waters. (c) ¥ fF k&

(d) Pacific Coast of North America its rivers or (d) A% 54 B30t T
adjacent islands north of 54° 30' N. Lat., or A ILE 2o FE s TE pfq‘-
west of 130° 50' W. Long. T E e

& 130 & 50
7P B AR

2. Warranted no Baltic Sea or adjacent waters east of 2. & i3 47T 7d 5 15 & Lk B

15° E. Long. A R ARIT R

(a) North of a line between Mo (63° 24' N. Lat.) (a)* 122 10 p 2 52 25p(G%2pP %
and Vasa (63° 06' N. Lat.) between 10" M) ELF A Mo(A 5 60 B 24 4)2
December and 25th May b.d.i. Vasa(# % 63 B 6 »)F & 14

(b) East of a line between Viipuri (Vyborg) (28° b)y>12%2 15p 25 15pG%2p 2
47" E. Long.) and Narva (28° 12' E. Long.) 2+ )47 3 Viipuri(Vyborg)( K 5 28
between 15th December and 15th May b.d.i. B 47 £)% Narva( K 5528 & 12 #)fF

ERUA

(c) North of a line between Stockholm (59° 20'N. () * 12 8p 2 525PpGE2P 23 »)
Lat.) and Tallinn (59° 24'N. Lat.) between 8" #7f7 »+ Stockholm(#* & 59 & 20 » )%
January and 5th May b.d.i. Tallinn(59 & 24 4~ )R & &1 4

(d) East of 22° E. Long, and south of 59° N. Lat. (127 28p 3257 5pBmEnLy
between 28th December and 5th May b.d.i. 2B EEFFES)RE ;TR

3. Warranted not North of 70° N. Lat. other than 3. ‘,%E#%—?iiﬂf\
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voyages direct to or from any port or place in
Norway or Kola Bay.

. Warranted no Behring Sea, no East Asian waters
north of 46° N. Lat. and not to enter or sail from
any port or place in Siberia except Nakhodka
and/or Vladivostock.

. Warranted not to proceed to Kerguelen and/or
Croset Islands or south of 50° S. Lat., except to
ports and/or places in Patagonia and/or Chile
and/or Falkland Islands, but liberty is given to
enter waters south of 50° S. Lat., if en route to or
from ports and/or places not excluded by this
warranty.

. Warranted not to sail with Indian Coal as cargo:-

(a) between 1st March and 30th June, b.d.i.
(b) between 1st July and 30th September, b.d.i.,

except to ports in Asia, not West of Aden or
East of or beyond Singapore.
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Institute Yacht Clauses Machinery Damage Extension Clause

1/11/1985

Cl 322

Notwithstanding the provisions of Clauses 9.2.2.1, 9.2.2.2
and 10.10 of the Institute Yacht Clauses 1/11/85, but
subject always to the other terms and conditions of this
insurance, cover is extended to include loss of or damage
to motor and connections electrical equipment and batteries
and connections caused by:-

(1) latent defects in hull or machinery, breakage of shafts
or bursting of boilers (excluding the cost and expense
of replacing or repairing the defective part, broken
shaft or burst boiler)

(2) the negligence of any person whatsoever, but
excluding the cost of making good any defect resulting
from either negligence or breach of contract in respect
of any repair or alteration work carried out for the
account of the Assured and/or the Owners or in respect
of the maintenance of the Vessel

(3) heavy weather.

4 ’?‘l"]"‘\t =3 1}\ 64

E ot B € % s iE i (1/11/85) %
9.22.1~9222% 10.10 (2% 3 f »
N RS E G EE R E 2 R
T A KRR ) E T TR B
5#?@?43%5*%53#&&1/%

£5 R~ Phoo B
c?:}{z;zﬁxfe»
Q) ERAEBHEPRTFIZEL >

}Ee tilﬁlﬁfﬁ,q\'ﬂ\o

B3) By =i e

oy fﬁ-ﬁg—ﬁ“ii"—
p KB & BE A TR AR



th § S I —

(13"*’1—

%4“ lﬁ% 13_\1;%1‘,‘
PFHEEAIC/11/85—- 427 *)
1/11/1985

Institute Yacht Clauses Racing Risk Extension Clause
(for use only with the Institute Yacht Clauses 1/11/85)
1/11/1985

CL 330

1.In consideration of the payment of an additional premium 1. %% & * i% ¥ "4k '“ri\'« R 2
as stated in the Schedule to the policy it is agreed that, FYET o 2k T‘v‘v € Y3aEiE 21 1/11/85
notwithstanding the provisions of Clauses 10.4 and 10.5 %1042 105FERT 5P FPF
of the Institute Yacht Clauses 1/11/85: ORE
1.1 The cost of replacing or repairing sails, masts, spars, 1.1 & i 4y 4q3% % A P FR R T

standing and running rigging lost or damaged by an RApHU S o 4F o~ R K2 F
insured peril whilst the Vessel hereby insured is A A (AR
racing shall be recoverable hereunder, to the extent oo @A R R R
only of 2/3rds of such cost (without application of EAEAN S

<

S(F@E ARG
Clause 12 Excess and Deductible of the Institute
Yacht Clauses 1/11/85 in this insurance), unless the
loss or damage be caused by the Vessel being
stranded, sunk, burnt, on fire, in collision or in
contact with any external substance (ice included)
other than water, when the cost of replacement or
repair shall be recoverable in full, subject only to the
deduction new for old and to the excess or deductible
in the said Clause 12 in this insurance.
Warranted that no additional insurance is or shall be
placed covering any part of the cost of replacement or
repair not recoverable under the foregoing Clause 1.1.

1.2 The Underwriters' liability under Clause 1.1 above

arising out of any one occurrence whilst racing shall
be calculated upon the basis that the full replacement
cost of all sails carried whether set or not, masts,
spars, standing and running rigging shall not exceed
the sum stated for this purpose in the Schedule to the
policy.
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42 45 44)

Institute Yacht Clauses Personal Effects Clauses
(For use only with the Institute Yacht Clauses 1/11/85 in insurances covering Vessels with lockable
cabin accommodation)
1/11/1985

Cl331

The following extension shall apply provided that a # % *f&-5 7 § M B £ 73 2
separate amount insured in respect of Personal Effects M= &'% £ %2 F/=T » T A3
is stated in the Schedule to the policy. A * 2

1 Subject always to its terms and conditions, this insurance 1.3%if % * &% 2 15 £ 2 1540 > & i%

is extended to cover (without reference to any excess
and deductible in Clause 12.1 of the Institute Yacht
Clauses 1/11/85), all risks of loss of or damage to
Personal Effects, being the personal property of the
Assured and/or of the Assured's family, and crew's
clothes provided by the Owners, while on board or in
use in connection with the insured Vessel, including
while in transit from the Assured's place of residence to
the insured Vessel, and until return to such place of
residence, but EXCLUDING CLAIMS ARISING
FROM:

1.1 wear and tear, gradual deterioration, damp, mould,

mildew, vermin, moth and mechanical derangement

1.2 breakage of articles of a brittle nature, unless caused
by the vessel being stranded, sunk, burnt, on fire or in
collision, or by stress of weather, burglars or thieves

1.3 loss of cash,
cheques

1.4 loss of water-skis or diving equipment, unless as a
result of fire or theft following forcible entry or of
total loss of the Vessel

1.5 perils excluded by Clauses 21, 22 and 23 of the
Institute Yacht Clauses 1/11/85.

currency, banknotes or travellers

2 AVERAGE

This insurance is subject to the condition of average,
that is to say, if the property covered by this extension
shall at the time of any loss be of greater value than the
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amount insured hereunder in respect thereof, the
Assured shall only be entitled to recover such proportion
of the said loss as such amount insured bears to the total
value of the said property.

3 NON-CONTRIBUTION

This insurance does not cover any loss or damage which
at the time of the happening of such loss or damage is or
would, but for the existence of this insurance, be insured
under any other insurance, except in respect of any
excess beyond the amount which would have been
payable under such other insurance had this insurance
not been effected.

4 LIMIT OF INDEMNITY

The amount recoverable under this Personal Effects
extension shall be limited to the amount insured in
respect thereof, as stated in the Schedule to the policy,
(any single article valued at £100 or more to be specially
declared).
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