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IMPORTANT (Red Clause)

Procedure in The Event of Loss or Damage for Which
Underwriters May Be Liable

Liability of Carriers, Bailees or Other Third Parties

It is the duty of the Assured and their Agents, in all cases, to take
such measures as may be reasonable for the purpose of averting
or minimizing a loss and to ensure that all rights against Carries,
Bailees or other third parties are properly preserved and
exercised.

In particular, the Assured or their Agents are required : -

1.

2.

NOTE :

To claim immediately on the Carriers, Port Authorities or
other Bailees for any missing packages.

In no circumstances, except under written protest, to give clean
receipts where goods are in doubtful condition.

. When delivery is made by Container, to ensure that the

Container and its seals are examined immediately by their
responsible official. If the Container is delivered damaged or
with seals broken or missing or with seals other than as stated
in the shipping documents, to clause the delivery receipt
accordingly and retain all defective or irregular seals for
subsequent identification.

. To apply immediately for survey by Carriers’ or other Bailees’

Representatives if any loss or damage be apparent and claim
on the Carries or other Bailees for any actual loss or damage
found at such survey.

. To give notice in writing to the Carriers or other Bailees within

3 days of delivery if the loss or damage was not apparent at the
time of taking delivery.

-The Consignees or their Agents are recommended to

make themselves familiar with the Regulations of the Port
Authorities at the port of discharge.

DOCUMENTATION OF CLAIMS

To enable claims to be dealt with promptly, the Assured or their
Agents are advised to submit all available supporting documents
without delay, including when applicable : -

1.
2.

Original Policy or certificate of insurance.
Original or certified copy of shipping invoices, together with
shipping specification and/or weight notes.

. Original or certified copy of Bill of Lading and/or other

contract of carriage.

. Survey report or other documentary evidence to show the

extent of the loss or damage.

. Landing account and weight notes at port of discharge and

final destination.
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6. Correspondence exchanged with the Carriers and other parties
regarding their Liability for the loss or damage.

In the event of loss or damage which may involve a claim under
the insurance, no claim shall be paid unless immediate notice of
such loss or damage has been given to and a Survey Report
obtained from this Company’s Office or Agents specified in this
policy.

No claim for loss by theft &/or pilferage shall be paid hereunder
unless notice of survey has been given to this Company’s agents
within 10 days of the expiry of this insurance.

When presenting claim, all of the concerned documents should be
written in or translated into English.
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¥4 § 4 B 1% $-01/01/2001
Institute Classification Clause (01/01/2001)

QUALIFYING VESSELS & .4, 4g

(1) This insurance and the marine transit rates as agreed in the (1) A %' T iFHE LG FE F2 /5 &

policy or open cover apply only to cargoes and/or interests

carried by mechanically self-propelled vessels of steel

construction classed with a Classification society which is:

1.1. A Member or Associate Member of the International
Association of Classification Societies (IACS*), or

1.2. A National Flag Society as defined in Clause 4 below, but
only where the vessel is engaged exclusively in the coastal
trading of that nation (including trading on an inter-island
route within an archipelago of which that nation forms

part).

@@%Pwmgw¢%w%ﬁﬁ4m
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L1 B S 1 € 7% & 5 4E (4
IACS*)2. ¢ B & B & ¢ B o &

1.2 4o $ 408 0T 912 & 2 B Ry B
P § 0 AXSRA A TR B T
BEIE AT 5 (2 B2 EHR AT
F G2 FHART L)

Cargoes and/or interests carried by vessels not classed as above K bl E 2 dda Ak 4 &7 5
must be notified promptly to underwriters for rates and » A—‘ﬁ v R iR i AT A o T
conditions to be agreed. Should a loss occur prior to such HRLzp Izt g AERL
agreement being obtained cover may be provided but only if R JeaE —‘ﬁ P RTF AR 2T L
cover would have been available at a reasonable commercial F LRt FELES By 5T RN
market rate on reasonable commercial market terms. K i o

AGE LIMITATION S A

(2) Cargoes and/or interests carried by Qualifying Vessels (as (2) K" f 4 & {1 & 2 & fe 45 da(dow i

defined above) which exceed the following age limits will be
insured on the policy or open cover conditions subject to an
additional premium to be agreed.

Bulk or combination carriers over 10 years of age or Other
vessels over 15 years of age unless they:

T_&) > %J@mi&s@’f FFLA] 5 Bk R
HAFFYEGEEst b L0 %
“P!': F 1AL o

FOERNR LA #ARE10E & 2 ¢
A dLATIE1SE o s H

2.1 & A ﬂ“g\@I— LS AU A8
Brohr B g dpmm, o
Ardt R ATIE25E 0 B

2.1. Have been used for the carriage of general cargo on an
established and regular pattern of trading between a range
of specified ports, and do not exceed 25 years of age, or

2.2. Were constructed as containerships, vehicle carriers or 22 Aazig ﬂ“}: b R TRREE - B T -
double-skin open-hatch gantry crane vessels (OHGCs) B BTN g S RAeddr o, oo
and have been continuously used as such on an established AR «fff THcE T BFiE 7

and regular pattern of trading between a range of specified B o P ArE 7 AZHE30E o

ports, and do not exceed 30 years of age.

CRAFT CLAUSE L AR
(3) The requirements of this Clause do not apply to any craft used (3) & £ 2 & K7 i * S8 F P $45 40 %
to load or unload the vessel within the port area. TPz E PR o

NATIONAL FLAG SOCIETY ] Rl & g

(4) A National Flag Society is a Classification Society which is (4) ] dp 5t € l,/‘f— Ap s € KA
domiciled in the same country as the owner of the vessel in - FRP o B ApdaiTy A R R RER)
question which must also operate under the flag of that BE L FAE o
country.

PROMPT NOTICE R

(5) Where this insurance requires the assured to give prompt (5) *t & %' & Fpt Frg A B G wiFk
notice to the Underwriters, the right to cover is dependent M A PF R B B IR &G
upon compliance with that obligation. Z oo
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LAW AND PRACTICE

(6) This insurance is subject to English law and practice.

EEZ B

6) > iRG i * BREER F 550
*For a current list of IACS Members and Associate Members
please refer to the IACS website at www.iacs.org.uk

* gpen BIACS 2 4 KA M E 6 ¢
¥ 32 W®IACS 2z % 3www.iacs.org.uk

¥ g 45 50 4-1/8/97

Institute Classification Clause

The marine transit rates agreed for this insurance apply only to
cargoes and/or interests carried by mechanically self-propelled
vessels of steel construction classed as below by one of the
following classification societies.

Provided such vessels are

A) (i) not bulk and/or combination carriers over 10 years of age.

(i1) not mineral oil tankers exceeding 50,000 grt which are over
10 years of age
B) (i) not over 15 years of age, or
(i1) over 15 years of age but not over 25 years of age and have
established and maintained a regular patter of trading on an
advertised schedule to loaded at specified ports.
Chartered vessels and also vessels under 1000 g.r.t. which are
mechanically self-propelled and of steel construction must be
classed as above and not over the age limitations specified above.
The requirements of the institute classification clause do not
apply to any craft, raft or lighter, used to load or unload the
vessel, whilst they are within the port area.
Cargoes and/or interets carried by mechanically self-propelled
vessels not falling within the scope of the above are held covered
subject to a premium and on conditions to be agreed.
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Institute Cyber Attack Exclusion Clause

1.1 Subject only to clause 1.2 below, in no case shall this
insurance cover loss damage liability or expense directly or

LI * T A28 2 FRTr ARG i
li"f RTERKEERT S T (a,:

indirectly caused by or contributed to by or arising from the RS L i) ﬁi;\ 2 i * R K
use or operation, as a means for inflicting harm, of any FELMB- “)l%* A
computer, computer system, computer software programme, Hu g5 % Zw RAMG T 7 &8
malicious code, computer virus or process or any other =l *Lr ERELEIE GRS+ 4
electronic system. FoFaELgH o

1.2 Where this clause is endorsed on policies covering risks of 1.2 %% & if 3% *Lr e 2 R H MR OK R
war, civil war, revolution, rebellion, insurrection, or civil strife PR E IR kR AW
arising thereofrom, or any hostile act by or against a WEEA A 2 AL N d AR
belligerent power, or terrorism or any person acting from a 3 " 2= E’vi Fa~NERBH
political motive, Clause 1.1 shall not operate to exclude losses = E\‘ ERELYE AN IULE B
(which would otherwise be covered) arising from the use of BTEZ A Z R ‘é% o % 1162 3 #* 3%
any computer, computer system or computer software R T N B P2
programme or any other electronic system in the launch and/or g %l /i ‘fu 3 '\2 Wi et =z x'v
guidance system and/or firing mechanism of any weapon or TR~ T Mk SLE R Al p AR &
missile. :’E‘ﬁ né + ,< PR 4 L:}F%(t“ffg—

B g AR E &R

Institute Dangerous Drugs Clause

PR > AR

It is understood and agreed that no claim under this policy will be 3yt 35 % I- T
R ﬁﬂ&ﬁ?lﬁwﬁ%§

paid in respect of drugs to which the various International 7 B &

Conventions relating to Opium and other dangerous drugs apply & :

unless

(1) the drugs shall be expressly declared as such in the policy and (1) %% &-¢ P 77 i SHTIRE PP H :". A
the name of the country from which, and the name of the W% FEP qu B 7t fe #5 ?

country to which they are consigned shall be specifically stated iEE
in the policy ;

(2) the proof of loss is accompanied either by a licence, certificate (2) 4f % 2 #& P » f@%ﬁ’ %% SiE 2 B e
or authorization issued by the Government of the country to R E &sﬁ-r b T R EES
which the drugs are consigned showing that the importation of RFcfdt a2 357 @3 o fgd o &
the consignment into that country has been approved by that I A s§ N2 WRETEE > W B
Government, or, alternatively, by a licence, certificate or TEEp AT IO e R W Ry
authorization issued by the Government of the country from PEZHFT S ARED
which the drugs are consigned showing that the export of the
consignment to the destination stated has been approved by that
Government;

(3) the route by which the drugs were conveyed as usual and (3) ;%% & *ri@ ¥ 2 A28 H bt ¥ 17
customary. 1 e

§ % e i 211

e fﬁ'—‘ﬁ*%h#;'*
b e & R A iR AR



B g

1/8/82
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Bira b iREEN - BT

Institute Malicious Damage Clause

1/8/82

(for use only with the new marine policy form)

CL266

In consideration of an additional premium, it is hereby agreed that
the exclusion “deliberate damage to or deliberate destruction of
the subject-matter insured or any part thereof by the wrongful act
of any person or persons” is deemed to be deleted and further that
this insurance covers loss of or damage to the subject-matter
insured caused by malicious acts vandalism or sabotage, subject
always to the other exclusions contained in this insurance.

Rl NS

Institute Radioactive Contamination, Chemical, Blologlcal,

4 vz B

SR f—‘a’—‘”’ B h AiRgH v
vf—,}\\xu— EToE g TEze A ‘e‘
&135 BE LA e R B 2
17\7' EiEE g 2% 1’*—7)\3&.‘-»‘}”‘?
O TERS F LN, )
TR G 2 2 &R

*hE AR
i0-Chemical

;R

And Electromagnetic Weapons Exclusion Clause

CL370

This clause shall be paramount and shall override anything
contained in this insurance inconsistent therewith. In no case shall
this insurance cover loss damage liability or expense directly or
indirectly caused by or contributed to by or arising from

1.1 ionising radiations from or contamination by radioactivity
from any nuclear fuel or from any nuclear waste or from the
combustion of nuclear fuel

1.2the radioactive, toxic, explosive or other hazardous or
contaminating properties of any nuclear installation, reactor or
other nuclear assembly or nuclear component thereof

1.3 any weapon or device employing atomic or nuclear fission
and/or fusion or other like reaction or radioactive force or
matter

1.4the radioactive, toxic, explosive or other hazardous or
contaminating properties of any radioactive matter. The
exclusion in this sub-clause does not extend to radioactive
isotopes, other than nuclear fuel, when such isotopes are being
prepared, carried, stored, or used for commercial, agricultural,
medical, scientific or other similar peaceful purposes

1.5any chemical, biological, bio-chemical, or electromagnetic
weapon.
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1/1/63

(et =

Institute Strikes Riots and Civil Commotions Clauses

(so far as applicable)
1/1/63

1.This insurance covers loss of or damage to the property hereby
insured caused by
(a) strikers, locked-out workmen, or persons taking part in
labour disturbances, riots or civil commotions;
(b) persons acting maliciously.

2. Warranted free of
(i) loss or damage proximately caused by

(a) delay, inherent vice or nature of the property hereby
insured;

(b) the absence, shortage or withholding of labour of any
description whatsoever during any strike, lock-out,
labour disturbance, riot or civil commotion;

(i) any claim for expenses arising from delay except such (ii)

expenses as would be recoverable in principle in English
law and practice under York-Antwerp Rules, 1974.

(i) loss or damage caused by hostilities warlike operations (iii)

civil war, or by revolution rebellion insurrection or civil
strife arising therefrom.
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3. This insurance attaches from the time the goods leave the 3. if'& ™t [ 4+ 4 A R H “1f'p 4 &

warehouse or place of storage at the place named in the policy

for the commencement of the transit, continues during the

ordinary course of transit and terminates either on delivery

(a) to the Consignees' or other final warehouse or place of storage
at the destination named in the policy,

(b) to any other warchouse or place of storage, whether prior to
or at the destination named in the policy, which the Assured
elect to use either
(1) for storage other than in the ordinary course of transit, or

(i1) for allocation or distribution, or

(c) on the expiry of 60 days after completion of discharge
overside of the goods hereby insured from the oversea vessel
at the final port of discharge, whichever shall first occur.

If, after discharge overside from the oversea vessel at the final
port of discharge, but prior to termination of this insurance, the
goods are to be forwarded to a destination other than that to which
they are insured hereunder, this insurance, whilst remaining
subject to termination as provided for above, shall not extend
beyond the commencement of transit to such other destination.
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4.

5.

6.

This insurance shall remain in force (subject to termination as
provided for above and to the provisions of Clause 4 below)
during delay beyond the control of the Assured, any deviation,
forced discharge, reshipment or transhipment and during any
variation of the adventure arising from the exercise of a liberty
granted to shipowners or charterers under the contract of
affreightment.

If owing to circumstances beyond the control of the Assured
either the contract of affreightment is terminated at a port or
place other than the destination named therein or the adventure is
otherwise terminated before delivery of the goods as provided
for in Clause 3 above, then, subject to prompt notice being given
to the Underwriters and to an additional premium if required,
this insurance shall remain in force until either

(1) the goods are sold and delivered at such port or place, or,
unless otherwise specially agreed, until the expiry of 60
days after completion of discharge overside of the goods
hereby insured from the oversea vessel at such port or
place, whichever shall first occur, or

if the goods are forwarded within the said period of 60 days
(or any agreed extension thereof) to the destination named
in the policy or to any other destination, until terminated in
accordance with the provisions of Clause 3 above.

(i)

General Average and Salvage Charges payable (subject to the
terms of these clauses) according to Foreign Statement or
York-Antwerp Rules if in accordance with the contract of
affreightment.

Claims for loss or damage within the terms of these clauses shall
be payable without reference to conditions of average.

. Held covered at a premium to be arranged in case of change of 7.3t #ufg § % { 2 4p Bf 4, 4a &

voyage or of any omission or error in the description of the
interest vessel or voyage.

. It is a condition of this insurance that the Assured shall act with

reasonable despatch in all circumstances within their control.

Note-It is necessary for the Assured when they become aware of an
event which is ““held covered” under this insurance to give prompt
notice to Underwriters and the right to such cover is dependent
upon compliance with this obligation.
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16/7/28
ﬁ lﬁ’» 2 % )
Institute Theft, Pilferage and Non-Delivery(Insured Value) Clause

16/7/28
(so far as applicable)

(A) It is herby agreed that the Policy covers the risk of Theft (A) st fp & & 8 KT 2 & 6 f52 kb
and/or Pilferage irrespective of percentage. No liability for Yo A HE AL o BRAATA ?&'.—E‘ij B '
loss to attach hereto unless notice of survey has been given D N R 1 O N 1 N4
to Underwriters’ Agents within 10 days of the expiry of risk —‘F'z I
under the Policy.

(B) It is hereby agreed that this Policy covers the risk of (B) @tk &> A FH KIFAZE FA N #EE
Non-Delivery of an entire package for which the liability of M % % ReFE G iAndairy A A H B E
the Shipowner or other Carrier is limited, reduced or ¥ A ﬂ% 2 I% Bm REF G5
negatived by the Contract of Carriage by reason of the value F1~ /)%‘“ PR A ﬁ? BfE2h'ae jf;z Fi I
of the goods. Underwriters to be entitled to any amount (4 “ﬁi F ‘%‘3 Fig)wiEiE A H 4G
recovered from the Carriers or others in respect of such RwAp 2 AR W A G LR R

losses (less cost of recovery, if any) up to the amount paid by JEATE Bt A PTER 20 BER o
them in respect of the loss.

M

ﬁgﬁ@‘ﬁﬁiiﬁééﬁﬁ
1/12/82
(Fos g % 45(C)- At )
Institute Theft, Pilferage and Non-Delivery Clause
1/12/82
(for use only with Institute Clause)(C)

In consideration of an additional premium, it is hereby agree that ** X i Zg *h i % % if * & (LH #rR €2 7% ¢
this insurance covers loss of or damage to the subject-matter . F 2 ™ » P? AR S Tﬁ'—‘ﬁ AT
insured caused by theft or pilferage, or by non-delivery of an fi ~ ifj f 2 i* & K2 Aw FE TR 15'—‘§
entire package, subject always to the exclusion contained in this &2 = % g “&#ﬁf

insurance.
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1/1/82
(g 575 ¢

TR - Hi )

Institute War Clauses
(Sendings by Post)

1/1/82

(FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

RISKS COVERED
1. Risks Clause

This insurance covers, except as provided in Clauses 3 below,

loss of or damage to the subject-matter insured caused by

1.1 war civil war revolution rebellion insurrection, or civil
strife arising therefrom, or any hostile act by or against a
belligerent power

1.2 capture seizure arrest restraint or detainment, arising from
risks covered under 1.1 above, and the consequences
thereof or any attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons
of war.

2. General Average Clause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of
affreightment and/or the governing law and practice, incurred
to avoid or in connection with the avoidance of loss from a
risk covered under these clauses.

EXCLUSIONS
3. General Exclusions Clause

In no case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct
of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or
ordinary wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or
unsuitability of packing or preparation of the
subject-matter insured (for the purpose of this Clause 3.3
“packing” shall be deemed to include stowage in a
container or liftvan but only when such stowage is carried
out prior to attachment of this insurance or by the Assured
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or their servants)

3.4 loss damage or expense caused by inherent vice or nature
of the subject-matter insured

3.5 loss damage or expense proximately caused by delay, even
though the delay be caused by a risk insured against
(except expenses payable under Clause 2 above)

3.6 any claim based upon loss of or frustration of the voyage or
adventure

3.7 loss damage or expense arising from any hostile use of any
weapon of war employing atomic or nuclear fission and/or
fusion or other like reaction or radioactive force or matter.

DURATION
4, Transit Clause

This insurance attaches only as the subject-matter insured and
as to any part as that part leaves the premises of the senders at
the place named in the insurance for the commencement of the
transit and continues, but with the exclusion of any period
during which the subject-matter is in packers’ premises, until
the subject-matter insured and as to any part as that part is
delivered to the address on the postal package(s) when this
insurance shall terminate.

5.

Anything contained in this contract which is inconsistent
with Clauses 3.6, 3.7 or 4 shall, to the extent of such
inconsistency, be null and void.

CLAIMS
6. Insurable Interest Clause

6.1 In order to recover under this insurance the Assured must
have an insurable interest in the subject-matter insured at
the time of the loss.

6.2 Subject to 6.1 above, the Assured shall be entitled to
recover for insured loss occurring during the period
covered by this insurance, notwithstanding that the loss
occurred before the contract of insurance was concluded,
unless the Assured were aware of the loss and the
Underwriters were not.

MINIMISING LOSSES
7. Duty of Assured Clause

It is the duty of the Assured and their servants and agents in

respect of loss recoverable hereunder

7.1 to take such measures as may be reasonable for the purpose
of averting or minimising such loss, and

7.2 to ensure that all rights against carriers, bailees or other
third parties are properly preserved and exercised
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and the Underwriters will, in addition to any loss recoverable
hereunder, reimburse the Assured for any charges properly and
reasonably incurred in pursuance of these duties.

8. Waiver Clause
Measures taken by the Assured or the Underwriters with the
object of saving, protecting or recovering the subject-matter

insured shall not be considered as a waiver or acceptance of
abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY

9. Reasonable Despatch Clause
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9. & T H-3# #E A%

It is a condition of this insurance that the Assured shall act
with reasonable despatch in all circumstances within their
control.

LAW AND PRACTICE
10. English Law and Practice Clause

This insurance is subject to English law and practice
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Institute War Cancellation Clause (Cargo)

The cover against war risks (as defined in the relevant Institute
War Clauses) may be cancelled by either the Underwriters or the
Assured except in respect of any insurance which shall have
attached in accordance with the conditions of the Institute War
Clauses before the cancellation becomes effective. Such
cancellation shall however only become effective on the expiry of
7 days from midnight of the day on which notice of the
cancellation is issued by or to the Underwriters.
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50-50%% ¢
50-50 Clause

Upon arrival at the Contract site all Insured property supplied
intended to be part of the contract, which is packed or crated
should be visually inspected for signs of possible damage. If any
sign of damage is visible the items are to be unpacked
immediately and further inspected and reported to Marine Cargo
Insurers. Such a loss or damage discovered is excluded by this
policy.

Where no sign of loss or damage to the packing exists any
damage to the goods which subsequently becomes evident upon
their unpacking within the period allowed will be ascribed to the
Marine cover or the Contract Works cover according to whether it
is clear that it was caused before or after arrival of the property at
the Contract Site. If is is not possible to establish whether the
damage was caused before or after arrival of the goods at the
Contract Site it is agreed that settlement will be made on a
50%-50% basis between the Marine Cover and Contract Works
Cover.
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24 Hours Breakdown Clause

Notwithstanding anything to the contrary contained herein, this
insurance shall not covers loss of or damage to the subject-matter
insured resulting from any variation in temperature unless the loss
of or damage to the subject-matter insured resulting from any

BHELT T RIBMAT ARG KRG
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IR e R 2 @ 4 R e 24
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variation in temperature attributable to breakdown of refrigerating
machinery resulting in its stoppage for a period of not less than 24
consecutive hours.

B2 IE R TR R

KERE E 5
Adjusted Claim Clause

Loss, if any, payable as provided herein, within days after
filing all proof-of-loss required by Assurer for adjusted claims.
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In the case of damage to property bearing or trademark, or the
sale of which carries or implies a guarantee, the salvage value of
such damaged property shall be determined after the removal of
all brands or trademarks; in the event the brand or trademarks
cannot be removed from container, the contents shall be
transferred to plain bulk containers. With respect to any property
and/or package where it is impractical to destroy all evidence of
the Assured's connection therewith, Assurers agree to consult and
cooperate with the Assured with respect to the disposition of said
property and/or package. Should it become necessary to destroy
the property and/or package, the Assured shall give Assurers the
opportunity to have a representative in attendance. All reasonable
expenses incidental to the removal of brands or trademarks, or &I % * > JiiF 5 K2 - PRI o
destruction of the property and/or package, if necessary, shall be
part of the claim.

This Policy covers damage to trade marked cartons, but claims
payable hereunder shall be limited to an amount sufficient to pay >ty i & 4 2
the cost of new cartons, including forwarding charges of the new  F7’A ja2 ¥
cartons and charges of repacking. 4

In the event of loss or damage from a peril insured herein to
goods or merchandise carrying a brand or trademark or
implying a guarantee of the manufacturers or of the Assured,
the salvage value of such damaged goods or merchandise shall,
at the option of the Assured, be determined after removal of all
brands or trademarks. The Assured shall retain control of all
damaged goods or merchandise and such goods or merchandise
shall not be resold or otherwise disposed of without the
Assurer's consent. The Assured agrees wherever practicable to
recondition and sell such goods or merchandise after removal of
all brands and trademarks.
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Brands or Trademarks Clause
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® i (A)

Cargo ISM Endorsement (1 May 1998)

Applicable to shipments on board Ro-Ro passenger ferries.
Applicable with effect form 1 July 1998 to shipments on board:

1) passenger vessels transporting more than 12 passenger and

2) oil tankers, chemical tankers, gas carriers, bulk carriers, and

cargo high speed craft of 500 gt or more.

Applicable with effect from 1 July 2002 to shipment on board all

other cargo ships and mobile offshore drilling units of 500 gt or

more.

In no case shall this insurance cover loss, damage or expense

where the subject matter insured is carried by a vessel that is not

ISM Code certified or whose owners or operates do not hold an

ISM Code Document of Compliance when, at the time of loading

of the subject matter insured on board the vessel, the Assured were

aware, or in the ordinary course of business should have been
aware:

(a) Either that such vessel was not certified in accordance with the
ISM Code.

(b) Or that a current Document of Compliance was not held by her
owners or operators as required under the SOLAS Convention
1974 as amended.

This exclusion shall not apply where this insurance has been

assigned to the party claiming hereunder who has bought or

agreed to buy the subject matter insured in good faith under a

binding contract.

RI'%% > p 52

WH R RTORL AR 2

OF T S|4 4g 1998 E TN 1P 4 pxry

RS

DF HFAEI12 552 Bk %

2)ib i~ 1V E R~ B F Ay~ ST
2 AZBS00SLATIL L 2 7 R i ek

W A20024# 77 1P 4 rkz 4215004,

MR AT R f Ay 2 g Ee A A gRER R

3% o

R A P R T 57 K RO Rk

%gwaw¢;+mwiﬁw3£§Wiﬂ.

IRFE ’\‘ﬁ‘g 5\’\‘ ] E&;\#’;F f“rv*

iﬁ\ﬁiW“L\ﬂi‘ﬂﬁ*.

*oo ARNLAR TR AT R MR e A P

o iRl ERARA B wE T A

S R

(a) 374p4a A kR apia % 2 F LR AR

e Y e S
T adE ©

() R34 %8 B AR HidL i
1974 gg]frs P AEZ 2GR
Fzgooni EEE o

RS E AR U T VL

p#ﬂ‘?\”’f?/] i,&,??-% e R AR

7
A iz RO A

2 i% 4% (B)

Cargo ISM Endorsement

In no case shall this insurance cover loss, damage or expense

where the subject matter insured is carried by a vessel that is not

ISM Code certified or whose owners or operators do not hold an

ISM Code Document of Compliance when, at the time of loading

of the subject matter insured on board the vessel, the Assured were

aware, or in the ordinary course of business should have been
aware:-

(a) Either that such vessel was not certified in accordance with the
ISM Code.

(b) Or that a current Document of Compliance was not held by her
owners or operators as required under the SOLAS Convention
1974 as amended.

This exclusion shall not apply where this insurance has been

assigned to the party claiming hereunder who has bought or

agreed to buy the subject matter insured in good faith under a

binding contract.
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Care, Custody and Control Clause
This insurance extends to cover lawful property of others, & " 3~ K A>T 4 % b 4§ B0
excluding fixed assets, which falls within the scope of the goods 2. H s A 2 &1+ 2 P& » ¢ HEFHLF
insured, while in the Assured’s care, custody and control for & » *ALifiG A 3~ £ F 2 4 pF o
which the insured may be legally obligated to pay as damage F]-K %k "& *TIR %0 A 2 4f 3 & Sk
because of damage to or destruction of property arising out of @ A& F*g A k2 f F X M2 FTRRK -
perils insured against. It is a condition precedent of this insurance ~ # #*% % )@ Y n{ PIBEANLILA 2T
that this insurance shall not inure, directly or indirectly, to the & F&EIF 5 KiFi 2 iF'a2 vk &
benefit of any carrier or bailee. (£
b P Ut B ALIE A
Cargo Insurance Duty Clause

Subject to the conditions of the Policy, this Company is liable to pay *tif * & % ¥ 2 xRz 2 %k T »
partial loss sustained on duty imposed on the goods insured hereunder = & § B3 3 i % A 4F 2 AL % %
and also to pay total loss if the goods are totally lost after duty is paid. 4= 2 B f. > 2 72t @ 2 & B fis % I
In case of the insured amount of duty stated herein being in excess of 5 2 3F 2 M AL o 4o & FH #r§% 2 B fadk
the full amount of duty imposed on the goods insured hereunder ,5'- f I AT P AR s b’“ri‘

according to the relevant regulations when they arrive at the final port
of discharge named herein in sound condition, this Company's
liability shall not exceed the amount of actual loss of duty. In case of
the insured amount of duty stated herein being less than the full
amount of duty mentioned above, this Company's liability shall not
exceed such proportion of the loss sustained on duty as the former
bears to the latter. The Assured shall, when this Company so elects,
surrender the goods to the Customs Authorities and avoid duty
payment, and in case of any reduction in duty the amount so reduced
shall be deducted in settling any loss for which this Company may be
liable.
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ERIEIE A TR
Concealed Damage Clause

This policy covers any concealed loss of or damage to the goods
hereby insured which has been caused by the perils insured during
the ordinary course of transit but cannot be found from the external
appearance of the original package, provided that such loss or
damage shall be reported to this company as soon as it is found
upon unpacking the package but not later than (as agreed) days after
arrival of the goods at final destination.

In no case shall this company be liable to pay any loss or damage
occurring after the expiry of the coverage stated in this policy.

This Concealed Damage Clause shall only apply to import
shipments.
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Container Clause

Where cargo, insured hereunder, is carried in containers, it is & i H K 2 f 4 ZE 3 LR p o AL
agreed, as between the Assured and Underwriters, that the & 4 % iFig A3 b & 0 K3z 0 1%
seaworthiness and/or cargo worthiness of the container is hereby 2 7 if #at 2 & b §4 4% -

admitted.

It is further agreed that to the extent that cover for shortage is #H £ F R ? wH T 2 et KR
provided hereunder, claims for shortage from a sealed container Iﬁ » - Th kL ®m R R T
shall not be invalidated by the fact that seals appear intact upon Méf i ﬁ“#‘mi PR B 4R 2 AR e
arrival.

Shortage in this context shall be determined as the difference 4 < 2 ‘& /@;ﬂ P ANEE Sl e R
between the number of packages loaded or alleged to have been & f A #F & &KX GH 2 £ § F_Fl’i % G iR
loaded per the shippers or suppliers invoice or packing list and ' % % & # & iﬂ’ SRk o' #ﬂ HE% b A
certificate of weight and the tally made by the Assured and/or M pF#fi& {72 32 pr o' 22 £ 8 5
their agents of packages removed at the time the container is & %_o

unloaded.

W 5 R A

Contingency Insurance Clause

The goods described in this Policy are insured subject to the —# iFH #rf [{id k7 iixis 2 2 ‘é}e i
conditions of this Policy against the risks specified, but this #F &K% » R E LK ‘% >zl g
insurance covers seller's interest only.

Claims in respect to loss or damage to the goods shall be payable 7
hereunder only if and to the extent that the buyer fails to pay for -
such lost or damaged goods. »
This Company to be subrogated to the Assured's rights against the
buyer as well as other parties. i
Any assignment of this Policy or of any interest or claim hereunder  # %
shall discharge this Company from all liability whatsoever. ®
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Currency Clause

In case of loss, the exchange rate for the settlement will be based ~ »t4f % 3 4 pF > T pE 2 W F B ATE
on the on board date for transit risk and date of loss for storage iR *& ' 4, p % Rk o244 p o
risk.
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Cyber Clause Clarification Agreement

Property damage covered under this Agreement shall mean

physical damage to the substance of property.

Physical damage to the substance of the property shall not include

damage to data or software, in particular any detrimental change

in data, software or computer programs that is caused by a

deletion, a corruption or a deformation of the original structure.

Consequently the following are excluded from this Agreement:

A. Loss or damage to data or software, in particular any
detrimental change in data, software or computer programs
that id caused by a deletion, a corruption or a deformation of
the original structure, and any business interruption losses
resulting from such loss or damage. Notwithstanding this
exclusion, loss of or damage to data or software which is the
direct consequence of insured physical damage to the
substance of property shall be covered.

B. Loss or damage resulting from a impairment in the function,
availability, range of use or accessibility of data, software or
computer programs, and any business interruption losses
resulting from such loss or damage.
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Deferred Unpacking Clause

It is understood and agreed that in respect of shipments insured
hereunder the Assured shall be allowed a period of up to (as
agreed) days after arrival of the insured interests at the final
destination, to open packaging, examine contents and arrange for
survey in the event of the discovery of loss or damage, provided
however that loss of or damage so discovered can be reasonably
attributed to having occurred in transit and was caused by perils
insured under this policy.

Further provided that if the packing of the subject-matter insured
showing signs of external damage, wetting or staining upon arrival
must be opened immediately and all possible steps taken to
minimize damage.

This Deferred Unpacking Clause shall only apply to import
shipments.
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Errors and Omissions Clause

Assured shall not be prejudiced by any unintentional delay or
omission in the reporting or any unintentional error in the amount
or description of the Interest, Vessel or Voyage, or if the subject
matter of the Insurance be shipped by any other vessel, if notice be
given to Underwrites as soon as practicable after said facts become
known to the Assured and/or deficiency of premium, if any, made
good.
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Excluding Wet Damage (1)

Excluding any wet damage rust oxidation and/or discoloration
howsoever caused if shipped by open top or flat rack
containers.
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Excluding Wet Damage (2)

Excluding any wet damage rust oxidation and/or discoloration
howsoever caused.

\.;

qm#ﬁ%nA

b R P R FRTR 2
Lz nsgs

A A F

Fresh Water Damage Clause

To cover loss or damage directly caused by rain and/or fresh
water, but not claim to attach hereto unless packages show
external signs of such damage to contents, and notice of loss is
given immediately upon the expiry of this policy.

Warranted that no claim shall be paid under this policy unless
supported by a survey report issued by a surveyor appointed or
approved by the Company’s agent at destination.
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From Seller's Warehouse to Buyer's Warehouse Subject to Assured's
Having Insurable Interest

From seller’s/shipper’s/assured’s warehouse in (as agreed) to
Buyer’s/consignee’s/assured’s warehouse in (as agreed) subject to
Assured’s having insurable interest.
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Full Value Reporting Clause

If the total value at risk on any one vessel or aircraft or
conveyance or at any one location at any time exceeds the
applicable limit of liability provided by this Policy, then subject to
the Assured declaring the total value at risk, Underwriters shall be
liable for the full amount of any insured loss up to but not
exceeding the Policy limit of liability.

Nothing in this clause shall be taken to alter or increase the
Underwriters limit liability as set out herein.
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General Average Clause

This insurance covers general average and salvage charges,
adjusted or determined according to the contract of affreightment
and/or the governing law and practice, (or, if there is no contract
of affreightment, according to Foreign Statement or to
York-Antwerp Rules) incurred to avoid or in connection with the
avoidance of loss from any cause except those specifically
excluded herefrom.

For the purpose of claims for general average contributions and
salvage charges recoverable hereunder, the subject-matter insured
shall be deemed to be insured for its full contributory value.
General average deposits shall be payable on production of
general average deposit receipts.

’

B i

ARG RIERBETZYE g\«*ﬁ 2T S APE
%i.%i"fﬁ Pl(drmFEZ G PliRIAE
ELNE N SR = f o I WU DL L N
BRI LA E KT o A
‘féﬁzﬁ bt’zéjéﬁﬁ%iﬁ'—ﬁ%*ﬁﬁ; f ¢
FEEIE TR R TR FA o

PRE LR AFEREE KT A2

B g iRig thehz g £ R 5 &
,‘%}JF%*}% AR

ﬂﬁm¢%%$*ﬁ&#

* ZE e
ﬁ 'ﬁ‘pﬂ.f_‘i(%ﬁ‘g ATV )f}

-
\ﬁJ\

Hand Carried Goods Clause-All Risks

This insurance is extended to cover goods carried by the Assured
&/or Assured’s employees from any place in the world to the any
place in the world against ICC(A / Air).

Excluding shipment to/from U.S. Prohibited or United Nations
Sanctioned Countries.
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Highway Transporta

Risks attach from the time the goods are loaded on the carrying
motor truck at the place as named in the policy, for the
commencement of the transit and continue in due course of
transportation until safe arrival of the carrying motor truck at depot,
station, store or consignee's warehouse at the destination named in
the policy.

This insurance covers loss or damage caused by breakdown of
highway, tunnels &/or bridge and fire, earthquake, windstorm,
flood, lightning, explosion, overturning &/or collision of the
carrying motor truck and including the risk of fire whilst in transit
&/or awaiting delivery (while in the custody of a common carrier) at
highway depots, station, garage &/or platforms incidental to
transportation, but such risk of fire not to continue for a period
longer than (as agreed) days at any one point.

Warranted, free from loss or damage resulting from rain, hail, snow,
theft, piracy, robbery, riot, civil commotion, brigandage and war
risk. Excluding the risks of delay &/or deterioration.

A
ion Clause
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Highway Transportation Clause(All Risks)

This insurance attaches from the time the insured interest is loaded
on the carrying motor vehicle at the place named in the policy to the
commencement of transit, and is continuous in due course of
transportation until safe arrival of the carrying motor truck at the
depot, station, store or the consignee’s warehouse at the destination
named in the policy but not for a period longer than (as agreed)
days.

This insurance covers against all risks of physical loss of or damage
to the insured interest from any external cause, but shall in no case
be deemed to extend to include loss of or damage to the insured
interest proximately caused by delay or inherent vice or nature or
gradual deterioration.

This insurance excludes loss or damage resulting from war risks,
and theft by any person or persons in the Assured's service or
employment.
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Inland Transit Special Agreement

Hereby this Policy agrees and declares that the Insured shall
request the inland carriers, upon receipt of the insured
interests/cargos, who shall be sound equipped with any burglary
protection and anti-robbery  countermeasures in  their
transportation vehicles while transit. Provided that there is any
temporary storage need, the inland carriers shall keep the insured
interests/cargos in the closed building or fenced car park under
lock and key with 24 hours security and/or guard watch. The
Company (Insurer) is not liable for any burglary/theft/robbery
losses and damages arising out of the unattended vehicles parking
on the roadside or failing to comply with the above-mentioned
requirements.
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Including Loading and Unloading-Named Perils

Including loading and unloading, but only cover the loss of the
insured interest caused by the whole package fallen down to the
ground due to the rough handling of the workman or forklift in
operation.

A deductible of (as agreed)% of loss amount but at least NT$(as
agreed) should be applied to each loading and unloading loss.
“loading” means a continuous act of moving the insured interest
from the ground onto the conveyance by manhandling or forklift.
“unloading” means a continuous act of moving the insured
interest from the conveyance down to the ground by manhandling
or forklift.
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Inland Armed Securlty Guard Clause (With A Deductible)

Warranted the subject-matter insured be escorted by armed security
guard during inland transportation to/from port/airport from/to the
nominated warehouse. Any one loss, if any, arising from robbery ~
holdup & theft should be subject to a deductible of (as agreed) of the

insured amount.
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Inland Armed Security Guard Clause (With Deductible & Limit)

Warranted the subject-matter insured be escorted by armed
security guard during inland transportation to/from port/airport
from/to the nominated warehouse. Any one loss, if any, arising
from robbery ~ holdup & theft should be subject to a deductible
of (as agreed) of the insured amount and in no event shall the
Underwriter’s liability exceed (as agreed).
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Including H0|st|ng

Including Hoisting. A deductible of (as agreed)% of loss
amount but at least NT$(as agreed) should be applied to each
hoisting loss.

“Hoisting” means a continuous act of moving the insured
interest from the ground to the conveyance or a higher place, or
from a higher place to the conveyance or the ground by crane.
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Including Hoisting-Named Perils

Including hoisting, but nevertheless, only cover the loss of the
insured interest caused by the whole package fallen down to the
ground at the time of hoisting due to the rough handling of the
crane in operation.

A deductible of (as agreed)% of loss amount but at least
NT$(as agreed) should be applied to each hoisting loss.
“Hoisting” means a continuous act of moving the insured
interest from the ground to the conveyance or a higher place, or
from a higher place to the conveyance or the ground by crane.
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Hoisting Risks Clause (All Risks)

Against all risks of physical loss and/or damage from any external
cause. Cover accidental damage to the equipment arising out of
the hoisting operation but excludes any loss caused by the
infidelity of employees of the Insured or their sub-contractors or
persons to whom the property insured is on trusted.

Warranted that hoisting operation to be carried out by professional
contractor/crane operator.

Excluding any loss of or damage occasioned by the weight of a
load exceeding the lifting capacity of the hoisting machine.
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Institute Clauses

The Institute Clauses referred to herein are those current at the
inception of this Contract but should such Clauses be revised
during the period of this Contract, and provided that Underwriters
shall have given at least 30 days' notice thereof, then the revised
Institute Clauses shall apply to risks attaching subsequent to the
date of expiry of the said notice.
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Infidelity Clause

Excluding infidelity of the Assured, their employees and their
agents whether occurring during normal working hours or not.
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Jetty Clause

It is a condition of this insurance that any loss or damage by
(theft pilferage and/or non-delivery, breakage and/or bending
and/or denting and rust) claimable hereunder must be surveyed
by a surveyor appointed by this Company's Agents stated in this
Policy prior to removal of the goods from the Customs at the
port of destination, and in no event shall this Company be liable
for any loss or damage specified above occurred or found after
the said survey.
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Label Clause

In the event of a claim resulting in damage to labels or wrappers
only, Assurers liability shall be limited to an amount sufficient to
pay the cost of new labels and wrappers and the cost of repacking
the goods, but in no event shall Assurers be liable for more than
the insured value of the damaged merchandise.
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Livestock Clause

This policy covers risk of death or mortality from any cause arising
(except resulting from being in a parturient condition), including
destruction in the interests of humanity when suffering from
fractured limbs, risks of jettison and washing overboard, theft,
general average, and special charges (including maintenance
through vessel putting into a port of refuge or distress).

The stock to be covered for twenty-four hours after arrival at
ultimate destination as stated in policy or until previous arrival in
quarantine.

Animals to be in a good state of health at commencement of risk.
With liberty to be shipped on deck but exercised only under control.

Risks of injury from any cause whatever, inoculation and its after
effects, prohibition of import, failure to pass tests, or slaughter by
Authorities through infectious diseases are absolutely excluded.
Claims subject to confirmation by a responsible official giving
particulars and apparent cause of death.
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Machinery Clause

On shipments of machinery or other manufactured products, {5 % & # i Wgkw P R
consisting when complete for sale or use of several parts, the 11 & f#cE F it - 421 * pF > &ig £ 2
liability of the Insurer is limited to the insured value of the part or P21 F @ W Oz P w4 2 F o it
parts lost or damaged, or at the Assured's option, the cost and 2 %'k £%f > 4 F'G A EH > N E
expense of replacing, duplicating, assembling and repairing the % ~ £ % ~ 252 B ZEHF S 2 2
lost or damaged part or parts (including forwarding charges via Rtz A2 3% (¢ 754 5E 2/
vessel and/or air) and labor and installation charges necessary or & 7 FFF 2 HEFEF )2 L F2 4 1%
restore the damaged machine or product to its condition at time of 2 X7 * A v A ZPF AW R 1 H
shipment. a2 Rk LR o
v /.
WK G FA
Machinery Clause
In case of loss or damage to any part of a machine or other article, #ZBXH s i G e G M@ F 2
consisting when complete for sale or use of several parts, - Az B&X@R* > A HEZwFLEELT
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Mechanical and/or Electrical Derangement Clause

Excluding electronics, electrical & mechanical derangement and “,ﬁﬁf ZEAE A hyg A ’b‘-§ B2 KB T
all breakdown unless caused by insured perils- apply to 3 #7F FIR F ~ R Fa P&
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Mysterious Disappearance Clause

Underwriters shall not be liable for any loss, other than for ‘*2 As i+ > WA 2§ F 572 P R
non-delivery, that Constitutes a mysterious disappearance or #]2 % -~ Z2f2f2 ® 2 44 » 2
unexplained shortages and losses, discovered upon taking A BEE EFIRZ TRZIFA o
inventory.
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On Deck Clause

Notwithstanding anything contained herein to the contrary, it is ;i E N q—\?—‘. YRR E R @t
specially understood and agreed that in the event of the interest %] fEF F & » & "ﬁ Hhs E PG b
hereby insured or any part thereof being carried on deck, whether ;f 4: P ARSI S HEZE L4
by the exercise of a liberty granted to shipowners or charterers AR A REE Y ”Lr?f# K
under the contract of affreightment or not, the conditions on such E d g 0 p oA RH AR A > OB
deckload shall be subject to Institute Cargo Clauses (C), including Jfﬁ AR S N }: ¥ &% (C) ui
the risks of Jettison & Washing Overboard, as from the #c° ¢ Z3 R % AT HR %G o
commencement of this insurance.
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On Deck Clause

In the even of this interests hereby insured or any part which being *% %" - cht H T @ I8 4o 4 o AR
carried on deck, whether by the exercise of a liberty granted to + > & #% H £ F 2:F ¥ & <] ”TF?\ A 4 dg
shipowners or charterers under the contract of affreightment or *73 * &ARF4; A 2 p o 2 7 » -
not, are insured hereunder subject however to Institute Cargo HEr/$: ¢ %: ¥ 0% ;‘x(C)ﬂ P 13— s SRE R
Clause (C) only, unless prior notice has been given to and i Fvi #cif %'k £ 2. F &, —'ﬂ'z [EXE I
accepted by Assurer.
This clause does not apply to container shipments. ANIEAR A TR
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Open Top/Flat Container/On Deck Clause

Notwithstanding anything contained herein to the contrary, it is
specially understood and agreed that in the event of the interest
hereby insured or any part thereof being carried on open top or
flat container or on deck, whether by the exercise of a liberty
granted to shipowners or charterers under the contract of
affreightment or not, the conditions shall be subject to Institute
Cargo Clauses (C) as from the commencement of this insurance.
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Open-Top &/or Flat Container Shlpments Clause

It is hereby understood and agreed that the insured goods loaded
on open-top &/or flat container are insured at the same conditions
but excluding R.O.D. howsoever caused.
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Packing Clause

Notwithstanding anything contained herein to the contrary it is
agreed that where packing or preparation is undertaken by the
Assured or their sub-contractors, Underwriters shall accept such
packing or preparation as sufficient or suitable to protect the
subject-matter insured against loss or damage and further agree to
waive rights of subrogation against the Assured or their
sub-contractor, where such waiver is given by the Assured to their
sub-contractor.
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Pair & Set Clause

Where any insured item consists of articles in a pair or set this
Policy is not to pay more than the value of any particular part or
parts which may be lost or damaged, without reference to any
special value which such article or articles may have as part of
such pair or set; nor more than a proportionate part of the insured
value of the pair or set.
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Parcel Post Clause

Notwithstanding anything to the contrary contained in this policy,
this insurance attaches from the time of issue of the Post Office
Receipt and expires upon delivery to the addressee at the final
destination as named in the policy.

It is hereby agreed that no claim is recoverable from this
insurance unless a Receipt for the registered parcel and written
proof of loss is obtained from the Post Office and notice of survey
has been given to the Underwriter’s Agents located at the
destination named in the policy before taking delivery of the
parcels.

Warranted free from claim for loss or damage proved to be due to
incorrect and/or ambiguous and/or insufficient description of the
address on the package and also for loss or damage resulting from
disposal by the postal authorities owing either to their being
unable to deliver the interest, or to the addressee’s refusal to
accept the interest.
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Parcel Post Insurance - All Risks

The liability of this Company to commence from the time of
registration until delivery of the packages at destination.
Against all risks of physical loss or damage from any external
cause whatsoever irrespective of percentage. Including the risks
of Theft, Pilferage & Non-delivery subject to the following
clauses:

A. Tt is hereby agreed that this policy covers the risk of Theft
&/or Pilferage irrespective of percentage. No liability for
loss to attach hereto unless notice of survey has been given
to Post Office &/or Underwriter’s Agent at the place of
destination before taking delivery of the packages insured
and a written proof of shortage obtained.

B. It is hereby agreed that this policy covers the risk of
Non-delivery of an entire package for which the liability of
the Post Office or other carrier is limited reduced or
negative by the Contract of Carriage by reason of the value
of the goods.

Underwriters to be entitled to any amount recovered from the
Post Office or other carriers in respect of such losses (less cost
of recovery if any) up to amount paid by them in respect of the
loss. In case of loss or damage under this policy claim must be
immediately filed in writing against the Post Office or other
carrier, and a copy thereof and of the reply thereto must
accompany any claim presented under this Policy.

Post office Receipt for the Registered Parcel Post will be

required as proof in case of claim.
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Parcel Post Insurance - All Risks

The liability of this Company to commence from the time of
registration until delivery of the packages at destination. Delivery
to either the addressee or final consignee if these parties be
different shall constitute delivery within the terms of this policy.
Warranted signature on Post Office Receipt Forms and delivery
with seals intact shall be deemed proof of safe.
Against all risks of physical loss or damage from any external
cause irrespective of percentage, but in no case shall this insurance
be deemed to cover loss of market, inherent vice or nature of the
subject matter insured, confiscation, detention, condemnation of
destruction by Customs Postal or any other lawful authority on the
grounds of illegality, misdescription, misdeclaration or
misvaluation.

Including the risks of Theft, Pilferage & Non-delivery subject to

the following clauses :

A. Ttis hereby agreed that this policy covers the risk of Theft and
/or Pilferage irrespective of percentage. No liability for loss to
attach hereto unless notice of survey has been given to Post
Office and/or Underwriters Agents at the place of destination
before taking delivery of the packages insured and a written
proof of shortage obtained.

B. This is hereby agreed that this policy covers the risk of
Non-delivery of an entire package for which the liability of
the Post Office or other carrier is limited reduced or nagatived
by the Contract of Carriage by reason of the value of the
goods.

Underwriters to be entitled to any amount recovered from the Post

Office or other carriers in respect of such losses (less cost of

recovery if any) up to the amount paid by them in respect of the

loss.

In case of loss or damage under this policy claim must be

immediately filed in writing against the Post Office or other

carriers, and a copy thereof and of the reply thereto must
accompany any claim presented under this policy.
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Payment on Account Clause

These Assurers agree that where the claim circumstances
submitted demonstrate that only the quantum of the claim is to be
agreed, a payment on account will be made equal to the lower of
the amounts.
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Profit Commission Clause

It is agreed that Underwriters shall allow a profit commission
xx% on the actual profit achieved for the policy year commencing
mm/dd/yy. Such Profit Commission shall be calculated in
accordance with the following formula, but not before xx months
after the expiry of the period to which this Profit Commission is
applicable.
CREDIT
xx% of the Gross premiums (after deductions of any
returns)received by Underwriters within xx months after the
expiry of the applicable policy year
DEBIT
Claims paid (after any refunds), and expenses incurred, less
salvages and recoveries received
1. Outstanding losses advised (Underwriters’ estimates where
applicable)
2. Debit balance if carried forward from previous years’ Profit
Commission statements
In the event of the statement showing an excess of Debit over
credit such remaining Debit shall be brought into the statement of
the ensuing period or periods until a net Profit is restored, but not
beyond the statement for the xx annual period from which the loss
occurred .If the total of the credit items exceed the total of the
debit items, the Difference shall represent the Profit on which the
Profit Commission is calculated.
The Profit Commission shall be subject to readjust in the event of
change to the figures on which Profit Commission was calculated.
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Profit Sharing Agreement

Subject to continuation of this policy for the ensuing (as agreed)
months after each (as agreed) months anniversary, the company
agrees to return to the Assured a profit commission of (as
agreed)% of the net ascertained profit in respect of this policy
year.
The net ascertained profit shall be calculated by deducting the
“debit” from the “credit” as follows:
CREDIT
(as agreed)% of gross marine premium less all return of
premium.
DEBIT

(1) All paid claims and related expenses less any salvage
and recoveries occurring on salvage and recoveries
occurring on shipments made during the policy year.

(2) Underwriters’ reserves for all claim outstanding and
related expenses occurring on shipments made during
the policy year.

(3) Deficit, if any, brought forward from the previous year’s
profit commission calculation provided that no such
deficit shall be carried forward from more than (as
agreed) years.

An initial adjustment under this Profit Sharing Agreement shall
be made on or about (as agreed) months following the policy year
concerned. Subsequent additional adjustments shall be made with
respect to each policy year on or about the anniversary of each
respective initial adjustment, which shall take into consideration
claim payments or reserves and all recoveries received
subsequent to the last adjustment.

Premiums losses reserves and recoveries as recorded in this
Company’s records shall be accepted by the Assured for the
purpose of Profit Sharing Calculations.

No profit share shall be paid for the prior year following
cancellation of this Policy.
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Process Clause

This insurance remains in full force whilst the subject-matter
insured is under any process but in no case shall extend to cover
loss or damage thereto solely caused by such process or resulting
therefrom.
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Refrigeration Clause

It is specially understood and agreed that, whilst the interest is
stowed in refrigeration container or refrigeration chambers of the
vessel, this insurance is extended to cover all loss or damage caused
by derangement or breakdown of the refrigerating machinery and/or
refrigerating plant and/or insulation for a period of at least (as
agreed) consecutive hours, provided always:

That it is warranted by the Assured that the interest is in good
condition at the commencement of the risk.

That no claim for loss and/or damage shall attach, unless,
immediately on the first discovery of any loss and/or damage to or
deterioration of any part of the interest hereby insured, notice shall
have been given to the Underwriters, or their nearest Agent as
designated in the policy, and arrangements made for survey and an
amount of depreciation agreed to by them immediately on discharge
and prior to the removal of the interest.

That claim shall be immediately filed in writing against the vessel
or other carrier, a copy of which must accompany any claim
presented under this insurance.

That the Underwriters to be credited with any compensation or
allowance obtainable from the Shipowner in respect of average
attaching hereto.

That the value to be made good in the case of the interest
condemned on or after arrival shall in no case exceed the sound
market value, less usual charges, or the insured value, whichever
may be the smaller.

That no adjustment charges shall be incurred unless with the written
consent of the Underwriters or their Agents who shall not be liable
for survey fees other than those of their own surveyors.
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Returned Shipment Clause

Extend to cover return cargo at the same terms and conditions of
this cover on residual value basis, but excluding loss or damage
resulting from rejecting reasons.
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Removal of Debris Clause (1)

This insurance is extended to cover, in addition to any other
amount recoverable under this insurance, extra expenses
reasonably incurred by the assured for the removal and disposal
of debris of the subject-matter insured, or part thereof, by reason
of damage thereto caused by an insured risk, but excluding
absolutely:

(1) any expenses incurred in consequence of or to prevent or

mitigate pollution liability therefore.
(2) the cost of removal of cargo from any vessel or craft.

The indemnity provided by this clause shall be in addition to the
indemnity provided elsewhere herein but be limited to a further
(as agreed)% of the insured value of the goods lost or damaged.
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Debris Removal Clause (2)

This insurance is extended to cover, in addition to any other
amount recoverable under this insurance, extra expenses
reasonably incurred by the Assured for the removal and disposal
of debris of the subject-matter insured, or part thereof, by reason
of damage thereto caused by an insured risk, but excluding
absolutely any expenses incurred in consequence of or to prevent
or mitigate pollution or contamination, or any threat or liability
therefore, the cost of removal of cargo from any vessel or craft.

In no case shall the insurers be liable under this Clause for more
than (as agreed)% of the proportionate insured value under this
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Debris Removal Clause (3)

It is hereby agreed that expenses incurred in the removal of all
debris of property insured hereunder which may be occasioned by
loss caused by any of the perils insured against hereunder are
recoverable up to the limit of (as agreed) each claim under this
policy.
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Samples Clause (Sub-Limit US$

Coverage hereon is extended to include Samples, whilst anywhere
in the World, in the care, custody or control of the Assured and/or
their employees and/or their representatives.

Subject to a sub-limit of US$ any one Conveyance or
Location.
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Seller’s Interest Clause

This Insurance is only to cover seller's interest on F.O.B., C&F, Ex
Works or other or similar sales or deferred terms:-

The goods described in this policy are insured against risks
specified but this extension covers sellers' interest only.

Claims in respect of loss and/or damage payable to the goods shall
only be payable hereunder only if and to the extent that the buyer
fails to pay or take up such lost and/or damaged goods, or if either
party interrupts their transit or suspends the sale contract whilst the
goods are in transit when this is reasonable to safeguard their
interests.

The Insurers to be subrogated to the Insured's rights against the
buyer as well as other parties. Any assignment of this insurance or
of any interest or claim hereunder shall discharge the Insurers from
all liability whatsoever.

This insurance not to be divulged to the buyer and/or his agents.
This insurance not to be deemed to be double insurance.

Excluding claims hereon by reason of government action and/or
regulations preventing transfer of currency.

Warranted all necessary documents of importing insured interest
into are in order at the time of shipment.

Should the Insured become aware that the consignee has failed to
take up the goods (in total or part) or documents or both or elects to
interrupt the transit or sale and advise Insurers promptly, then this
insurance is converted to a primary one subject to the contract
terms and conditions on behalf of the Insured and shall remain in
force, subject to an additional premium until such time as the goods
are either:-

A) Finally taken up, or

B) Otherwise disposed of including reshipment back to the
Insured's premises or otherwise.
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Seller’s Interest Contlngency Clause

Shipments sold by the Assured on F.O.B., F.A.S., Cost and
Freight or similar terms whereby the Assured is not obligated
to furnish ocean marine insurance, will be covered under this
policy, subject to all its terms and conditions, from the time:
(1) the buyer fails or refuses to accept the goods;
(2) the buyer cancels the contract prior to arrival of the
shipments at final warehouse; and/or
(3) the Assured exercises a lien on the goods or interrupts their
transit, or suspends the sale contract while the goods are in
transit when this is reasonable to safeguard his interest.
Shipments insured under this clause will be valued at
Assured’s selling price as per the contract of sale.
In any such cases this insurance will cover during delay and/or
return of the goods or until they are otherwise disposed of.
Warranted that this insurance is not to be disclosed to the
buyer; and that it will not be deemed double insurance.
The Assured must use all reasonable and practical measures
(including those which may be required by this Company), to
prevent or minimize the loss and/or to enforce the sales
contract.
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F.O.B. Endorsement

It is hereby understood and agreed that this policy is extended to
cover, subject to its terms and conditions, goods and/or
merchandise sold on F.O.B., F.A.S., or similar terms whereby
marine insurance is effected by the buyer. This insurance attaches
from commencement of transit at the Assured’s plant or other
place of shipment and terminates when the Assured’s interest
ceases but not later than the time the goods and/or merchandise
are laden on board the vessel, or at time of transfer of title,
whichever shall first occur.

This insurance includes any lighter age, and for not exceeding
twenty-one days while held at terminals, on wharves, piers,
docks, quays, storage barges, boats and lighters while awaiting
loading on board the vessel or held covered at an additional
premium if required, provided prompt notice is given the
Company.

This insurance, however, is not to attach as respects any goods
and/or merchandise if, at the time of loss or damage, there is any
other insurance which would attach if the coverage provided
under the endorsement had not been effected, except that this
insurance shall apply only as excess and in no even as
contributing insurance and then only after all other insurance has
been exhausted.

Nevertheless, any direct loss sustained by the assured otherwise
recoverable hereunder shall be advanced as a loan without
interest repayable out of any recovery the assured may receive
out of such other insurance.
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Seller’s Contingent Interest Clause in Respect of Shipments Sold on FOB,
CFR, or Similar Terms

This insurance is also to cover the seller’s ( i.e. Assured’s )
contingent interest on FOB, CFR or similar trade terms but not to
cover when the buyer accepts the subject-matter insured as their
exclusive interest.
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Claim shall be limited to the extent that the buyer fails to accept & F P304 (§ F] %tk & 93038 %] % ¢
the subject-matter insured having suffered loss or damage in % # é}';;fi AAm G R IR f»p v R
transit and the underwriters are to be transferred both the seller’s = (54 § = f‘:‘v B )% ¢ S ok R 3"',%)’1’?5
and buyer’s ( under seller’s assistance ) rights against the liable  f # 2. @ ¥ % 2 if H I HE 1 F'a
carriers for subrogation purpose. A e

A A "M FOB/C&F &t g i ix 2
Goods Purchased by the Assured on “FOB”,

It is hereby understood and agreed that the goods are at the
Underwriters’ risk and that their liability to the Assured commences
from the time goods leave the Suppliers’ Factory, Warehouse, Store
or Mill as if the Contract of Sale was “Ex Suppliers’ premises”
notwithstanding that the goods and/or interest may have been
purchased on “FOB”, “C&F” or similar terms.

Underwriters are to be subrogated to the Assured’s rights of
recourse against the suppliers or other parties.
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“C&F” or Similar Terms
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Goods Purchased by the Assured on “CIF” or Similar Terms

Where goods are purchased CIF or similar terms and the Supplier
fails to effect insurance which is subsequently rendered inoperative
or which is more restricted than the protection afforded hereunder,
such goods shall be covered hereunder on the normal cover
conditions.

In such cases, Underwriters are to be subrogated to all rights and
remedies of the Assured against the Supplier and/or the Supplier’s
Assurers and/or other parties.
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Buyer’s Interest Clause

If required this policy extends to cover Buyer’s Interest. Claims in
respect of loss of or damage to the goods shall be payable
hereunder in the event that the seller fails to provide coverage as
required under the sale/purchase contract and/or if the Seller’s
policy fails to pay for such lost or damaged goods as covered under
the terms and conditions of their Insurance Policy or Certificates.
Underwriters to be subrogated to the Assured’s rights against Seller
as well as other. The assignment of this Policy or of any interest of
claim hereunder is prohibited.

The Assured undertakes to prosecute his claim against the Seller or
under such policies as if this insurance was not in existence and the
fact that the goods are already insured shall not be deemed to be
double insurance.

Warranted that the existence of this cover remain undisclosed.
Shipments declared under this Clause to be subject to a rate
equivalent to (as agreed)% of that applicable to similar shipments
declared on a “primary” basis.
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Buyer’s & Seller’s Contingency Clause

Interest sold by the Assured without benefit of insurance under this
Policy is covered to the extent that the Assured is unable to collect
payment for lost or damaged interest provided that such loss or
damage would have been recoverable hereunder but for the
existence of other insurance. Interest purchased by the Assured
without benefit of insurance under this Policy is covered to the
extent that the Assured is unable to collect claim for lost or
damaged interest from other insurers provided that such loss or
damage would have been recoverable hereunder but for the
existence of other insurance.

This Policy shall also pay for loss or damage in the event that, and

to the extent that other parties responsible to insure fail to do so or

where such insurance fails to respond to the extent that such loss or
damage would have been recoverable hereunder but for the
existence of other insurance.

Subject to the following:

1. Warranted that cover under this clause shall be for the benefit of
the named Assured only and cover ceases to operate in the
event that there be any other insurance covering the said goods.

2. Warranted that the existence of this contingency insurance shall
not be disclosed to the customer, or any other party interested in
the consignment.

3. The Insured is free from any liability caused by any other
party/ies are unintentional and/or inadvertent omission or error
to fulfill the responsibility of insurance.

4. It is a condition of this clause that the Assured must give
immediate notice to the Company of any occurrence whereby
the risk and/or property in the goods remains with, or reverts to,
the Assured.

5. It is a condition of this clause that evidence of the terms and
conditions of the contract of sale shall be submitted in
substantiation of any claim made hereunder.

6. It is a condition of this clause that the Assured must use all
reasonable and usual care, skill and forethought and take all
practical measures, including measures which may be required
by the Company, to enforce the contract of sale, and in the
event that the legal ownership and or property in the goods
remains with or reverts to the Assured to prevent or minimize
loss.

7. All rights and benefits against any other party/ies or person/s are
to be subrogated to the Company.
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Second-Hand Replacement Clause

In the event of a claim for loss or damage to any part of the
insured interest in consequence of a peril covered by the policy,
the amount recoverable hereunder shall not exceed such
proportion of the cost of replacement of the parts lost or damaged
as the insured value bears to the value of a new machine plus
additional charges for forwarding and refitting the new parts if
incurred.

Provided always that in no case shall the liability of Underwriters
exceed the insured value of the complete machine.
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Secondhand Machinery Replacement Clause

In the event of loss or damage to any part or parts of an insured
machine caused by a peril covered by the Policy the sum
recoverable shall not exceed such proportion of the cost of
replacement or repair of such part or parts as the insured value
bears to the value of a new machine plus charges for forwarding
and refitting, if incurred, but excluding duty unless the full duty is
included in the amount insured, in which case loss, if any,
sustained by payment of additional duty shall also be recoverable.

Provided always that in no case shall the liability of Underwriters
exceed the insured value of the complete machine.
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Used &/or Second Hand Goods and Equipment Clause

It is hereby understood and agreed that the insured used and/or
second hand goods and equipment are insured under Special Clause
(C) for Air Cargo and/or Institute Cargo Clause (C) as attached but
extended to cover washing overboard, theft, pilferage and
non-delivery or loss or damage resulting from external accident
which can be proved by documentary evidence issued by Carriers
or Bailees.

In the event of a claim for loss or damage to any part of the insured
goods caused by a peril covered under this clause, the amount
recoverable hereunder shall not exceed such proportion of the cost
of replacement or repair of such part or parts as the insured value
bears to the value of insured goods in sound condition (on the date
of attachment of cover hereunder in respect of the insured goods),
plus additional charges (including Duty, if applicable) for
forwarding and refitting the new part or part of parts if incurred.
Provided that in no case shall liability of Underwriters exceed the
insured value of the insured good.
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Shipping Expenses Clause

When the subject-matter insured is not delivered to the destination #'& 4 ¢ & f £ >4 Fr& A £ 2 342

contemplated by mistake of carrier or forwarder due to iR o FARL G b FlAEE A KA
circumstances beyond the control of the Assured this insurance i&i¥ A 2 grs REP ey > L IERG A

also to pay any charges incidental to shipping which have been or = # & #72 2 fpR4;EH * -

may be incurred by the Assured.

The Assurers in no case shall be liable for such expenses X i'& * ] i F¥rt 2 3 * 7%
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Special Warranty for Steel Products (A)

In addition to the insurance terms and conditions stipulated in the
original policy, it is hereby noted and agreed that the following items
should be added as part of this policy.

A. Loading Survey

The Insured should acquire loading survey report after
completion of loading of Interest Insured (such survey to be
conducted by Lloyd's agent or surveyor approved by the
Insurer) confirming quantity of shipment, measurement,
specification and its stowage. The survey report thus produced
shall be construed as evidence of shipment when a claim
recoverable under this insurance is given rise to.

B. A claim recoverable under this insurance concerning "shortage"
shall proceed the following principles hereunder:

1. In case that there is an increase in or equality with quantity of
the Interest Insured whereas there is an insufficiency in weight,
such insufficiency shall not be recoverable under this
insurance.

2. In case that there is an increase in or equality with weight of
the Interest Insured whereas there is an insufficiency in
quantity, such insufficiency shall not be recoverable under this
insurance.

3. In case of an insufficiency in both quantity and weight, claims
made as such shall be subject to the weight as provided in the
shipping documents; however, when the weight specified in
the shipping documents exceeds that of public weighbridge
measured at the port of discharge, the latter shall prevail.

C. In no case shall this insurance cover any loss of or damage or
expenses to the Interest Insured resulting from contamination
caused by contacting with other cargo.

D. When the Interests Insured under this insurance arriving at the
port of discharge, an unloading survey to be conducted by the
Underwriter's appointed surveyor at the nearest public
weighbridge should be carried out and the Insured should obtain
any irregular/certificate report issued by the carriers or their
representatives for claim purpose in case of any loss of shortage.

E. Warranted that the carrying vessel should not be last voyage for
breakup purpose.
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F. In no case shall this insurance cover any loss of or damage or
expenses to the Interest Insured occurred during the voyage in
case that the age of the carrying vessel is over (as agreed) years.

G. Warranted that the name and the sailing date of the carrying
vessel should be notified in writing to the Insurer before the
commencement of the Insured voyage.

Remarks : The "weight" mentioned in the item 3 of article B shall be
the numeral which the weight divided by the quantity, both of which
are specified in the B/L or commercial invoice.
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Special Warranty for Steel Products (B)

In addition to the insurance terms and conditions stipulated in the

original policy, it is hereby noted and agreed that the following items

should be added as part of this policy.

A. Loading Survey
The Insured should acquire loading survey report after
completion of loading of Interest Insured (such survey to be
conducted by Lloyd's agent or surveyor approved by the
Insurer) confirming quantity of shipment, measurement,
specification and its stowage. The survey report thus produced
shall be construed as evidence of shipment when a claim
recoverable under this insurance is given rise to.

B. A claim recoverable under this insurance concerning "shortage"
shall proceed the following principles hereunder:

1. In case that there is an increase in or equality with quantity of
the Interest Insured whereas there is an insufficiency in weight,
such insufficiency shall not be recoverable under this
insurance.

2. In case that there is an increase in or equality with weight of
the Interest Insured whereas there is an insufficiency in
quantity, such insufficiency shall not be recoverable under this
insurance.

3. In case of an insufficiency in both quantity and weight, claims
made as such shall be subject to the weight as provided in the
shipping documents; however, when the weight specified in
the shipping documents exceeds that of public weighbridge
measured at the port of discharge, the latter shall prevail.

C. In no case shall this insurance cover any loss of or damage or
expenses to the Interest Insured resulting from rust, oxidation and
discoloration howsoever caused.

D. In no case shall this insurance cover any loss of or damage or
expenses to the Interest Insured resulting from contamination
caused by contacting with other cargo.

E. When the Interests Insured under this insurance arriving at the
port of discharge, an unloading survey to be conducted by the
Underwriter's appointed surveyor at the nearest public
weighbridge should be carried out and the Insured should obtain
any irregular/certificate report issued by the carriers or their
representatives for claim purpose in case of any loss of shortage.

F. Warranted that the carrying vessel should not be last voyage for
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breakup purpose.

G. In no case shall this insurance cover any loss of or damage or G.
expenses to the Interest Insured occurred during the voyage in
case that the age of the carrying vessel is over (as agreed) years.

H. Warranted that the name and the sailing date of the carrying
vessel should be notified in writing to the Insurer before the

commencement of the Insured voyage.
Remarks :

are specified in the B/L or commercial invoice.
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The "weight" mentioned in the item 3 of article B shall be
the numeral which the weight divided by the quantity, both of which
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Special Warranty for Steel Products (C)

In addition to the insurance terms and conditions stipulated in the
original policy, it is hereby noted and agreed that the following
items should be added as part of this policy.

A. Warranted that the carrying vessel should not be last voyage
for breakup purpose.

B. In no case shall this insurance cover any loss of or damage or
expenses to the Interest Insured occurred during the voyage
in case the age of the carrying vessel is over (as agreed)
years.

C. Warranted that the name and the sailing date of the carrying
vessel should be notified in writing to the Insurer before the
commencement of the Insured voyage.
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Special Warranty for Steel Cargo in bulk

It is hereby warranted that

1. Surveys at the ports of loading and discharge shall be
conducted by Lloyds’ surveyors or others approved by the
Underwriters to certify weight and number of pieces of the
insured cargo. Such survey fees shall be at the expense of the
Assured.

2. The age of the carrying vessel shall not exceed 25 years.
Additional premiums are required of the carrying vessel
between the ages of 16 and 25 in accordance with the current
“ Marine Cargo Overage Surcharge Scale for Shipments by
Vessel Held Covered “ issued by R.O.C. Insurance
Association.

3. In no case shall the carrying vessel be employed for the last
voyage &/or for break-up.

4. This insurance shall not cover shortage in weight if meanwhile
there is no shortage in quantity of pieces, and vice versa.
However, in case of shortages both in weight and quantity of
pieces, this insurance shall only cover whichever is lesser of
the losses.
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5. This insurance shall not cover loss/damage expenses or
liability as a result of rust, oxidation, discoloration, but shall
still cover loss/damage expenses or liability as a result of rust
caused by sea water, scrape, denting, bending, loosening,
deformation, and/or contact with other materials due to
external incident in navigation which are actually proved by
ocean carrier’s certified damage report.
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Small Claims Clause

In order to simplify the claim process, the Assured can file a
claim against the Insurer in respect of the loss the claim amount
of which is not exceeding (as agreed) (or the equivalent)
provided that the Assured should notify the Insurer immediately
upon discovering the loss in writing or by fax or telephone, and
provide the following documents.
1. Statement of Claim
2. Notice of Loss to the carriers
3. Original B/L
4. Packing List
5. Commercial Invoice
6. Loss supporting documents (varied according to the methods
of transportation)
a. Damage Report issued by the carriers,
warehouse company
b. EIR (Equipment Interchange Receipt) issued by the
container yard
c. Non-delivery Certificate
air-carriers
d. Remarked Delivery order issued by inland carriers
7. Photos (or warehousing documents)

customs or

issued by the -carriers or

Note: The Notice of Loss should be sent to the carriers by fax or
mail within 3 days of taking delivery of insured cargoes.
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Survey Warranty Clause

Identified subject-matter insured are subject to pre-shipment
survey by Insurer and/or approved surveyor of all packing and
preparation for transit.

Identified subject-matter insured are also subject to prior approval
by Insurer and/or approved surveyor of all proposed
load/stowage/discharge and procedures for carriage to site. All
recommendations made to be fully complied with.
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Special Conditions for Fish Catch (Fish Processor)

Total loss following total loss of vessel only but including General
Average, Salvage, Salvage Charges and Sue and Labor. Warranted
basis of claims settlement to be amount as evidenced by agreement
of delivery and receive of cargo duly signed by the shipper and
carrier when interests loaded on the carrying vessel and calculated
at highest market valuation on day of commencement of voyage
&/or as original policy or policies.
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Special Conditions for Fish Catch (Fish Vessel)

A deductible of (as agreed)% of the loss amount for any one
accident. Total loss following total loss of vessel only but including
General Average, Salvage, Salvage Charges and Sue and Labor.
Amount reported to shipowner on land calculated at highest market
value on day of commencement of voyage; in the event of a claim
recoverable under this insurance, evidence shall be substantiated by
Captain's guarantee &/or interview with the crew &/or as original
policy or policies.
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Special Clause for Connecting Air and Water Transits

Notwithstanding anything to the contrary contained in the Institute
Air Cargo Clauses and the Institute Cargo Clauses, it is hereby
understood and agreed that this insurance covers the interest
hereby insured while in transit overland, including inland
waterways, between the aircraft and the vessel or craft, and also
during storage in the ordinary course of transit until loaded on
board the oversea vessel at an intermediate port or place.

It is also understood and agreed that Institute Cargo Clauses,
Institute War Clauses (Cargo) or Institute Strikes Clauses (Cargo)
as specified at the front of this policy shall be applied as from the
time the goods are loaded on board the oversea vessel at the
intermediate port or place.
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Special Clause for Chemical in Bulk

Including the risks of explosion irrespective of percentage.

To pay shortage (as agreed). Above shortage shall be deemed not to
contain the quantity which is used for slopping.

Warranted that no transhipment is allowed.

This insurance does not cover any loss or damage due to
contamination unless otherwise specified.(If this paragraph is
deleted, this policy covers the risk of contamination.)
Notwithstanding anything contained in the Transit Clause of the
Institute Cargo Clauses to the contrary, it is understood and agreed
that this insurance attaches from the time the goods have passed the
coupling of the pipe of shore tank at the port of shipment and
continues thereafter as stipulated in the said clause, until the goods
are discharged into the consignee's or other shore tank at the port of
destination named in the policy.

This insurance absolutely excludes any loss or damage while stored
in shore tank.

Requirements for survey and analysis prior to commencement of
voyage.

Warranted by the Assured that :

(1) The ship's (including loading coastal tanker &/or barge)
tanks be cleaned, tested and approved prior to loading of the
goods.

(2) The goods shall be analyzed, gauged and weighed at port of
loading (including the port of loading into coastal tanker
&/or barge).

(3) tanks of loading coastal tanker &/or barge be cleared out and
dried up in full at completion of loading of the goods onto
overseas vessel and

(4) the satisfactory certificates as to above mentioned surveys
and analysis be given by Lloyd's or other Authorised
Surveyor.

Requirements for survey after arrival at port of discharge Warranted
that;

(1) Our Authorised Surveyor shall take sample of the goods at
time of discharge and shall generally supervise the weighing,
gauging, measuring and other operation for determination of
condition of the goods, either prior to or during, or at
completion of discharge from the overseas vessel.

(2) the ship's tanks be cleared out and dried up in full at
completion of discharge from the overseas vessel into shore
tank and

(3) the satisfactory certificates as to above mentioned surveys be
given by our Authorised Surveyor.
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Special Clause for Computer Software

In the event of loss of or damage to the subject-matter insured
which comprises of computer hardware and software, subject to
the loss being caused by insured perils, the sum payable shall be
limited to the loss of the hardware and the related costs of
recopying the software.
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Special Clause for Computer Software (with A Limit)

In the event of loss of or damage to the subject-matter insured
which comprises of computer hardware and software, subject to
the loss being caused by insured perils, the sum payable shall be
limited to the loss of the hardware and the related costs of
recopying the software.

It is further understood and agreed that no matter what the insured
amount will be, in no case shall the liability of the insurer arising
from the aforesaid re-copying the software shall exceed (as
agreed) per unit.
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Special Warranty of Carrying Vessel

In case of the age of the carrying vessel is over 10 years of age, an
additional premium should be charged according to the following
scale :

Age of Vessel A.P. Rate
(as agreed) + (as agreed)
(as agreed) + (as agreed)
(as agreed) + (as agreed)
(as agreed) + (as agreed)

Provided that the age of carrying vessel is over (as agreed) years of
age, any loss sustained on the shipment shall be not recoverable
from this insurance.
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Subcontractor Premises Clause

This policy extends to cover the insured goods whilst contained in
the Assured’s sub-contractors® premises. It is noted and agreed
that nothing in this clause shall be taken to alter or increase the
Underwriters limit liability as set out herein.
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Temporary Storage Clause

For the goods insured and imported to , it is agreed that
the coverage is extended to cover temporary storage risks at the
location other than Assured’s warehouse in for a

period no longer than days counting froat_hc;i;y_on the
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Termination of Transit Clause (Terrorism)

This clause shall be paramount and shall override anything T Z|ifi/&7F I

contained in this insurance inconsistent therewith.

1. Notwithstanding any provision to contrary contained in this
Policy or the Clauses referred to therein, it is agreed that in so
far as this Policy covers loss of or damage to the subject-matter
insured caused by any terrorist or any person acting from a
political motive, such cover is conditional upon the
subject-matter insured being in the ordinary course of transit
and, in any event, SHALL TERMINATE: either

1.1 as per the transit clauses contained within the Policy, or

1.2 on delivery to the Consignee’s or other final warehouse or
place of storage at the destination named herein,

1.3 on delivery to any other warchouse or place of storage,
whether prior to or at the destination named herein, which
the Assured elect to use either for storage other than in the
ordinary course of transit or for allocation or distribution,
or

1.4 in respect of marine transits, on the expiry of 60 days after
completion of discharge overside of the goods hereby
insured from the oversea vessel at the final port of
discharge,

1.5 in respect of air transits, on the expiry of 30 days after
unloading the subject-matter insured from the aircraft at the
final place of discharge,
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Terms of Sale

This insurance extends to cover the subject matter insured
which, irrespective of the terms of sale, the Assured is legally
obligated during the storage period at the buyer's designated
warchouse until the buyer's representative gets the goods
and/or the goods are delivered to the buyer's premises on
request of the buyer.
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Unattended Vehicle Clause (A)

The underwriters shall not be liable for any loss of or damage to
the insured goods while the vehicle is left unattended unless all
the windows doors, luggage compartments or boot roofs and
windscreens are completely closed and securely locked but
notwithstanding the aforesaid, this clause shall not in any event
be operative if the insured goods are left in the vehicle(s) for
the purpose of overnight storage provided the carrying
vehicle(s) is securely locked and parking into guarded parking
area.
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Unattende

Notwithstanding anything contained herein to the contrary, it
is warranted that the vehicle shall not be left unattended at all
times.
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Unnamed Location Clause

This Policy extends to cover unnamed locations with a
sub-limit of US$ (or its equivalent in other currency) for
unnamed locations per occurrence

F 08 e A

AEGHEF L REH AR & -
4

FRE - F iz § g2 USD
(BFERR)ET
_54 AL e —

b e & AR A R A



Voyage Clause

The insurance hereunder attaches from the time the insured
goods becomes the Assured's risk or the Assured assumes
interest and continues whilst the insured goods is in transit or in
store or during processing or manufacturing or elsewhere
including whilst held as stock (at warehouse or elsewhere) and
whether or not in the course of transit until the Assured's risk
and/or interest finally ceases or upon delivery to final
destination, whichever shall first occur.

Including any interest held for purpose of consolidation and/or
whilst in Customs and during transhipment and craft risks
whether customary or otherwise.
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Waive Subrogation Rights Clause

In all cases of loss the Assured shall, at the request of the
Insurer or their Agent, assign and subrogate to the Insurer at
the time of payment and to an amount not exceeding the sum
paid by the Insurer, all their rights and claims against others
and permit suit to be brought in the Insured’s name but at the
Insurer’s expense; the Insured further agrees to render all
reasonable assistance in the prosecution of said suit or suits.

It is a further condition of this insurance that if any claimant
impairs or diminishes the rights to which Underwriters would
be subrogated upon payment, Underwriters may deduct from
such payment a sum equal to the estimated recovery lost by
reason of the claimant’s action or inaction.

It is agreed that the Insurer hereunder waives all rights of
subrogation (except in respect to General Average) against any
subsidiary, affiliated or interrelated concern or corporation of
the Insured, and any partner, executive, director or trustee
thereof.
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Subrogation Waiver Clause

A. Tt is agreed that upon payment of any loss, the Assurers are
subrogated to all the rights of the Insured to the extent of
such payment. Any written release or waiver of liability
entered into by the Insured in the normal course of their
business prior to loss hereunder shall not alter this
insurance or the right of the Insured to recover hereunder.
The right of subrogation against the Insured’s subsidiary,
affiliated, or associated corporation or companies, joint

B e A

FAP AP AMGEEL G S
FIGR 7 & 425 R4 -
A FES PR R HERIA R

%dfﬁ#ﬁﬁ’@&%@ﬁ%%Ai

A ] o NI A B A B T P AR g A

HD Y E LA ﬁ*j BT WA R

‘éﬁﬂmﬁr{7 gz A - AT~ A 4

?%‘ﬁ‘fiij\lﬁvﬁ—’g.’ﬁ ;,_cx-‘q'—‘ﬁ/\
A

e

\\

S E A T BRI

Fl
fi
AN
MG EE BYRG AP

e aﬁt i

55 A bR — %hiﬁ' —
bt & AR A IR AR



ventures, partnerships or any other corporations or
companies associated with the Insured through ownership
or management is waived.

. In the event of any payment under this Policy, the Assurers
shall be subrogated to the extent of such payment to all the
Assured’s rights of recovery therefore. The Assured shall
execute all papers required and shall do anything that may
be necessary to secure such right. The Assurers will act in
concert with all other interests concerned, i.e., the Assured
and any other company(ies) participating in the payment of
any loss as primary or excess Assurers, in the exercise of
such rights of recovery. If any amount is recovered after
deducting the costs of recovery such amount shall be
divided between the interests concerned in the proportion
of their respective interests. If there should be no recovery,
the expense of proceedings shall be borne proportionately
by the interests instituting the proceedings.
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Warranty of Ad Valorem

Warranted that the full value of the interest be declared
to all carriers and freight be payable ad valorem thereon.
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Warranty of Loading Survey

Warranted a loading survey at the applicant's own fees and
expenses is to be carried out prior to shipment by the
surveyor as nominated in this policy.
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